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FOAVLLEH JOKNAL 3A AENHOCTTA SIS/ LI0 [pRECTRO
HA [I® ,,OBILIMHCKA BAHKA — NEPCMEKTUBA® OBLLVHCKA BAHKA

3A 2025 rOAUHA ACET MEHUKMBHT EAR

FOAMILEH OOKNAL 3A AEMHOCTTA
HA Ao ,,OBLUINHCKA BAHKA - NEPCINEKTUBA*“
3A 2025 rOAUHA

PtkoBoACTBOTO Ha Ynpaenssallo Apyxecteo ,06wuHeka 6aHka AceT MeHnDxMbHT" EAL
(PtkoeoacTeoTO) npeacraes MoguwHuaT goknag 3a gewHoctra 3a 2025 . v rogulHuaT
duHaHcoB otyeT kbM 31 aekemepu 2025 r. Ha [orosopeH ¢oHa ,O0uwmHcka GaHka —
MNepcnekTnea“ (PoHaa), sroteeH B croTeeTcTBUE ¢ MCP®O cyeToBOAHM CTaHAAPTHU, NpUETH
ot EC, n 3akoHa 3a cyeToBOOCTBO. [JOroBOPHUAT (POHA OCLLUECTBABA CBOSAITA AEWHOCT
cbrnacHo pasnopenbute Ha 3akoHa 3a nybnuyHo npeanaraHe Ha ueHHW kHwka (3MMLK),
3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHU CXEeMU U Ha APYrU NpeanpusTUs 3a
konekTueHO uHeecTupade ( SOKUCAONKW), Hapen6a Ne44 Ha KOH.

. O6wa undopmauusa 3a PoHpa. NUanoxeHne Ha pasBUTUETO U pe3ynTaTUTe OT
AEAHOCTTa, CHCTOSSHUETO U ONUCaHUe Ha PUCKOBETE Npea KOUTO e uanpaBeH ®oHaa

O® “O6wumHcka 6aHka — MepcnekTnea® e gorosopeH oHA, opraHu3vpaH U ynpaenseaH ot
YnpaenssauioTto Apyxectso O6wuHcka baHka Acet MennpxmiuHT EALL (YA) € paspelueHmne
Ne 78 — [1® /1 anpun 2009 r. ot KomucunaTta 3a puHaHcos Haasop (Komucusita).

HorosopHuaT thoHA npeacTasnABa KOMEKTMBHa cxeMa OT OTBOPEH TWM 3a UHBecTupaHe.
HoroBopHUAT POHA HE e IpUaM4ecKo nuue M HsiIMa OpraHn Ha ynpaBsneHue. Tol e
obocobeHo MMyLLIeCTBO 3a KOSIEKTMBHO MHBECTUpaHe C orneq nocturaHe Ha onpegaencHu
WHBECTMUMOHHU uenu. UmyillectBoto Ha [oroBopHusi ¢hoHO € pasgeneHo Ha AsnoBse.
HomuHanHata cTorHOCT Ha asnoeeTe e 10 (neceT) nesa. ianoseTte Ha [JoroBopHua ¢oHA
ce npuaobusBaTt NO eMUCUOHHA CTOMHOCT U U3KynysaT obpaTHO OT MHBECTUTOPUTE MO LeHa
Ha oBpaTHO uakynyeaHe. bposit Asnose Ha [JoroeopHMs ¢hOHA ce NPOMEHs B 3aBUCUMOCT OT
obema nssbpLUEHU Npogaxbu 1 06paTHO N3KyNyBaHe Ha OsoBe.

OcHosHa uen Ha PoHaa e Aa OCUrypy Ha CBOUTE MHBECTUTOPY HapacTBaHe Ha CTOMHOCTTA
Ha MHBECTULMUTE UM 4Ypes3 peanuaupaHe Ha OTHOCUTENnHO ctabuneH aoxon npu ymepeH
puck. PoHALT criefBa MHBECTULIMOHHA NONUTUKA, NpegHasHaveHa 3a UHBECTUTOPKU, KOUTO
TLPCAT OTHOCUTENHO cTabuneH Aoxoa NpM ymepeHo HUBO Ha pucka. 3a uenta QoHALT
cneasa NONUTHKa Ha akTUBHO ynpasneHue Ha cBosi nopTdein. OCHOBHUTE XapaKTepucTUkK,
CBbP3aHK C AGNHOCTTA, HauvMHa Ha (byHKUMOHUpaHewn npekpaTtasaHeTo Ha [lorosopHus ¢oHa,
nuMyLLLecTBOTO Ha PoHAA U NpaBaTa Ha NpUTeXaTenuTe Ha AAnoBe OT Hero, ce onpeaenar ¢
Mpasunata Ha doHaa, KOMTO ce Npuemat M UaMeHsT oT CbBeTa Ha AMpeKTopuTe Ha
Ynpaenasawoto [Apyxectso. Lisnata genHoct Ha [oroBopHusT ¢oHd, BKMIOMUTENHO
Herosusa WHBECTULMOHEH nopTdenn, npopaxkbata U oOpaTHOTO U3KynyBaHe Ha AANOBE U
paskpuBaHeTO Ha MHopMaLus, ce opraHuanpa u ynpasnsiesa oT YnpaenaBallo Apy)KeCTBO
,OblmHcka BaHka AceT MennopkmbHT” EALL.

YnpaBnaealoTo APYXKECTBO € 3anoyHano nybau4yHoTO npegnaraHe Ha gsnose Ha ¢
»O0LmHeka 6aHka - MepcnekTuea" Ha 15.10.2009 roguHa. OT kpast Ha M. peBpyapu 2010 T.
HeTHaTa cTolHocT Ha aktusute (HCA) Ha ®oHaa e Haa 500,000 ne. u nputexarenure Ha
OsinoBe UMaT npaBo Aa uakynyesat o6paTHO Asnoee cu oT doHpa. dsnoseTe Ha PoHpa ca ¢
HomuHan 10 ne. LleHUTe 3a eMUCMOHHaTa CTOMHOCT M HeTHaTa CTOAHOCT Ha akTUBUTE ce
06sBABAT Ha MHTEPHET CTpaHWULaTa Ha YNpaBnABaLLOTO APYXECTBO.



FOAMLIEH AOKNAA 3A AEAHOCTTA VRPSETRAL AR Gro0
HA fi® , OBLLUHCKA EAHKA — NEPCNEKTUBA* OBLLVHCKA BAHKA

3A 2025 rOAUHA ACET MEHMDDKMBHT EAN

MNpe3 oTYeTHUA Neproa He ca eMUTUPaHN K obparHo U3KyneHU AgAnoBe, KaKTo cnenBa.

Bpoi aanose kbM 1 siHyapu 2025 . 414,557.8689
EmutupaHu n 3anucaHun asnose npes 2025 . 0.0000
O6partHo usKkyneHu asnoee npes 2025 r. 0.0000
Bpoit aanose kbMm 31 fAekemepu 2025 r. 414,557.8689

Mpopaxxb6aTa n 06paTHOTO M3KynyBaHe Ha Asinosete Ha PoHAa ce u3BbpLIBA B oguca Ha
Ynpaenseawo gpyxectso ,,06uwuHcka 6aHka AceT MeHUmkMBbHT EALLL

0606ueHa nHdropmauuna 3a gaHHuTe 3a [1P 3a oTyeTHUA nepuoA (B NB.):

CTOMHOCT Ha aKTUBWUTE B Ha4anoTo Ha nepuoaa 4,574,390
CTOMHOCT Ha aKTUBUTE B Kpas Ha nepuoga 4,515,678
CTOMHOCT Ha TeKyLUNTE 3agb/HKERUSA B HAYaN0TO Ha nepuoga 18,802
CTOMHOCT Ha TEKYLUMTE 3aAb/MKEHUS B Kpas Ha nepuoaa 19,120
O6Wo NpMXoaM OT ASNHOCTTA KbM Kpast Ha nepuoga 167,442
O6LLo pa3xoau OT AeNHOCTTa KbM Kpas Ha nepuoga 226,473
PurHaHCOB pesynTaT KbM Kpas Ha nepuoga (59,031)
HeTHa CTOMHOCT Ha aKTUBMTE KbM Kpasi Ha nepuoaa 4,496,558

Bpoit gsanose B 0OpbLUEHUE KbM Kpaa Ha nepuoga
MocnegHo nsyncneHu

CornacHo HopMaTusHaTta ypeaba kbm 31.12.2025 r. 414,557.8689
HeTtHa CTOMHOCT Ha akTuBMTE Ha eauH Aan 10.8466
EMnUCMOHHA CTOMHOCT Ha eQuH aan 10.8466
LieHa Ha o6paTHO U3kynyBaHe 10.7653

BnoxeHusita Ha PoHOoa B 6eacpquM Aenosntn U NKUKBNAHW AbBNroBy LeHHU KHUWXa C
¢hukcupaHa A0Xo4HOCT NO3BOMABA Aa ce 3anasaT CTOMHOCTTa Ha aKkTUBUTE U Oa ce ocurypu
OTHOCUTENeH aoxo4 npu orpaHnvyaBsade Ha pucka.

3a umanbfAHeHMe Ha Tasn cTpaTerusi YNpaensisawloTo APYXEeCTBO npunara moaena Ha
aKTWBHO ynpaeneHue Ha nopTdeiina Ypea UHBecTMpaHe akTueute Ha PoHAA B LEHHM KHWKa
¢ ouKcupaHa [OXOAHOCT /AbPKABHU LIeHHWN KHIKa/.

Mo-gony € W3BbLPIIEH aHanu3 Ha OCHOBHUTE MHaHCOBM NOKasaTenu, CBbp3aHu C
AeiHOCTTa 1 onucaHne Ha OCHOBHUTE puckoee nped PoHAaa.

1. NukBugHoCT

Ynpasnsisawo papyxkecrso ,O60wmHcka baHka Acer MeHupkmbuHT EAJ] cnegsa
3abJ/DKEHUsITa, NPOM3TMHALUM OT HOpMAaTUBHaTa ypeaba 3a MWUHMMAanNHUTE TUKBUOHW
cpencTBa, ¢ kouto PoHAa TpsGBa NOCTOAHHO Aa pasnonara. Bbpxy nuksuaHocTTa Ha PoHga
ce u3BbplUBa exenHeBHO HabnoaeHne, KaTo Npy KOHCTaTMpaHe Ha NIMKBUAHW npoGnemu e
nsrpageHa npoueaypa no yBeAoMsiBaHe Ha 3aMHTepecoBaHWUTe nuua /NMUEeTo OTFOBOPHO 3a
ynpaBneHneTo Ha pucka, MHBECTULMOHHUA KOHCYNTAHT, CbBETa Ha AUpeKTopuTe/.

Mpes oTyeTHUs nepnoa PoHALT He € Gun M3NOXEH Ha CbLUECTBEH PUCK OT HAMansABaHe Ha
nukeugHuTe My cpeactea. OyakeaHusita Ha Y[ ,O6WwuHcka baHka AceT MennmkmbHT EAL
ca 3a NnaBHO yBenuvyaeBaHe Ha 6pos emutupanHn psanose B AP ,O6wuHcka GaHka —
MepcnexkTuea“ npeaBMa CbCTOAHMETO BbB (PMHAHCOBUS U peanHns CeKTOp Ha MKOHOMMKATa
npe3 2025 r. 1 B Tasu Bpb3Ka He o4YakBa 3Ha4yMMK oBpaTHWU U3KYNyBaHWUS NpeaBMa TUNa Ha
npuTexarenute Ha gsnoee sbe doHaa.

MpoBexpaHata oT YO ,O6wwuHcka BbaHka Acet MeHumkMbHT® EALl nonutuka e 3a
yBenu4yasaHe Ha 6post emutupanu asnoee 8 AP ,O6wmHeka 6aHka — lNepcnekTuea“, kato He



FOAVLLEH AOKNAJ 3A AENHOCTTA STRRANS I DYMACTEO
HA [I® ,,OBLLMHCKA BAHKA — NEPCMEKTUBA" OBLUNHCKA BAHKA

3A 2025 FOAUHA ACET MEHWDKMBHT EAD

oYaKBa 3HauMMK 06paTHU U3KYNyBaHWs, NpeaBua TUNa Ha NpuTexartenure Ha ASNoBe BbB
doHpa. He ce oyakBa 1 3aKynyBaHe Ha 3Ha4uMMm Gpoit Asnose npeaBua CLCTORHWUETO BbB
MUHAHCOBUS WU peanHUsi CEKTOp Ha WMKOHOMWKaTa Ha cTpaHata B kpada Ha_ 2025 .
HamansBaHe Ha nMKkBnaHOCTTa 61 HacTbNUNA cnep USTErNAHE Ha KpyNeH MHCTUTYLMOHanNeH
nputexarten nopagwu, koeto npes 2025 r. ce noaabpxawe ymepeHo HMBO Ha ceoBogHuTe
napu4HW cpeacTea Ha pasnonoxeHue Ha doHpa.

OT 3anou4BaHe Ha AerHocTTa Ha doHAa He € OTYETEH HEAOCTUN Ha NTUKBWAHWU CpeacTBa Unu
3aTpyaHeHVsi Npu MOKpUBaHe Ha 3aabidkeHusTa My. lNpes oTyeTHMA nepuog PoHabT €
M3NbIHSABaN CBOUTE TEKYLLM 3aAbIDKEHUS B CPOK.

Beunykun nacvew Ha [loroBopHUS hoHA ca ¢ 0cTaTbyeH MaTypuTeT Ao 1 mecel, NMMXBOHOCHWUTE
3aAbIMKeHUs ca CKIMIoYEeHN NpU YCNoBUA ¢ (MKCUpaHU JIMXBEHW NPOLIEHTN.

2. CTpyKTypa Ha aKTUBUTE U NacuBuTe

Mpes otyetHus nepuog YO ,O6wmnHcka BaHka AceT MeHUmKMBHT® EALl e nanbnHseano
CBOWUTE 3aAbIMKEHUs 3a CleAeHe U crnasBaHe Ha 3anoXeHWTe OrpaHuyeHuMA U NUMWUTK 3a
MHBECTUpaHe Ha HabpaHuTe cpeAcTBa, a NpU HapylwaBaHe Ha HsKoe OT HOPMAaTUBHWUTE
manckeaHns pna yesegomsiBa KPH v pga npuema nporpama 3a oTvcTpaHsiBaHe Ha
HECLOTBETCTBUETO.

Mpes 2025 r. YnpaenasalloTo APYKECTBO HE € NoeMario aHraKUMEHTU 3a U3BbpLUBaHe Ha
Kanutanosy pasxoau 3a AbNroTpalHu mMatepuarniu akTuBM 3a cmeTka Ha PoHpa. Bonukm
AenCcTBMA No ynpasneHueTo Ha PoHaa ce 3BBLPLLBAT OT YNPaBsABaLLOTO APYXECTBO, KOeTO
He Hanara wvHBecTUpaHe OT cTpaHa Ha ®oHaa Ha cpefncTea B MaTepuanHd unu
HemaTepuanHu AbrrotpaiHu aktmeu. OcHoeHaTa uen Ha O ,O0wWuHcka 6GaHka —
MepcnekTvBa“ e ocurypsieaHe Ha HapacTBaHe Ha BNOXEHUTE CYMU OT MpUTexatenuTe Ha
asnose BbB ®oHAA, Ype3 NocTuraHe Ha NUXBEH, NpeoLeHbYeH U ebeKTUBEH AoXoa, npu
noaabpXKaHe Ha MUHUManeH puck. MaTouyHuuuTe Ha cpeacTBa 3a NOCTUraHe Ha OCHOBHaTa
Len ca HabpaHuTe OT emMUTUpaHe Ha AsNOBE CPEeACTBa Aa ce MHBECTUPAT BbB (PUHaHCOBU
WHCTPYMEHTU ¢ 0o6bp 1 rapaHTUpaH goxog,.

OuvakBaHusTa 3a cregBalyTe roauHW ca 3a ctabunuavpaHe Ha OLNrapckuA U CBETOBHUS
c¢doHOoB nasap, 3a HaBnNu3aHe Ha HOBW (HMHAHCOBW pecypcu, KOMTO Lie aoseaart Ao
BbL3CTAHOBSIBaHe Ha NMMKBUAHOCTTA U CNpaBeanvBnUTE LIEHOBW HUBA.

Mpes ot4eTHUst nepuon P ,06wmHCKa HaHka — NepcnekTuea® He € U3NoN3Ban KpeauTu,
KaTo U He NpeABMXAa B KpaTKOCPOYeH MnaH Aa uanonsea takusa pecypcu. Kom 31.12.2025
r. He ce oTuuTaT 3anbanaHcoBO aKkTMBM unu nacueu. CTpykTypata Ha akTmsure ce
HabniogaBa uYpes 3anoXeHWTe OrpaHuM4YeHusd, C Lien orpaHud4aBaHe Ha pucka oOT
KOHLleHTpauusa. PUCKBLT OT KOHLUEHTpauust ce crneau eXeAHEeBHO OT WHBECTULIMOHHUS
KOHCYNTaHT 1 6aHKaTa-aeno3uTap. KoM 31.12.2025 r. PoHABLT HAMA NpeBULLIEHA NIMMUTU OT
MaKcUMarHu CTOMHOCTU 3a MHBECTMPaHe Ha akTUBM.



FOQUUIEH ROKNAR 3A AEMHOCTTA
HA 1® ,,OBLLUHCKA BAHKA - MEPCNEKTUBA“

3A 2025 rOOUHA

G

YNpaBnABalLG APYHECTso

OBLULMHCKA BAHKA

ACET MEHMIDKMDBHT EAND

CtpykTypaTta Ha aktuBuTe Ha [1® ,,O06WwmMHCcKa 6aHka — MepcnekTUBa“ Kbm 31.12.2025

r. e criefHaTa:
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«PCaesa ~PCeepo = AiKe nesa
Axktus EMuTeHT Homunan / Bpoi Banyrta CroiiHocT Ha | % oT
aKTMB B NB. aKTUBa

1. MNMapunyHu cpenctea B
pasnnawarenHn CMeTKU B
nesa 2,920,542.37 BGN 2,920,542.37 64.68%
2. MapuyHKu cpeacTea B
pasnnalaTenHy CcMmeTKu
BbB BanyTa 278,765.42 EUR 545,217.77 12.07%
3. LieHHn kHwxka
OUK Mo 1,030,169 BGN 943,611.11 20.90%
AOUK Mo 5,000 BGN 4,984.00 0.11%
ALK Mo 100,000 BGN 101,322.40 2,24%
0610 aKTUBM: 4,515,677.65 100%

PasnpegeneHveTo No eM1UCHUK 1 NPOLIEHTHO y4acTHe Ha UHBECTULIMATA CMPSIMO aKTUBWUTE Ha
doHaa kbm 31.12.2025 r. e nocoveHo B rpachnyeH Bug,




FOOVIWEH [OKNAR 3A AEAHOCTTA Yhpgfngesitio Apiicres
HA 10 ,, OBLLMHCKA BAHKA - NEPCMEKTUBA* OBLUMHCKA BAHKA

3A 2025 rogunHA ACET MEHWIDKMDBHT EALL

0.11%

= BG2030021112 = BG2030024116 = 8G2040119211

CTpykTypata Ha nacuBuTe Ha AP “O6wmHcka 6aHka — MNepcnektuBa® kbM 31.12.2025 . e
cnepHara:

3aabnxeHun Banyra O6wa cToMHOCT Ha % oT nacusa
3afbITKeHNeTO B NB.
3aabimkeHna Kom Y BGN 9,579.69 50.01%
3aabivkeHus 3a roguler oguT BGN 9,574.89 49.99%
O6Wo 3aabmKeHUn: 19,154.58 100%
3. PeayntaTtu ot nenHocTtTa

Mpes 2025 r. [oroBopHUAT OHO ce npuabpKa KbM NONUTUKA Ha WHBECTUpaHe
NPeMMyLLECTBEHO B OBLJIFOBA LEHHU KHWKA U B WMHCTPYMEHTH C chuKcupaHa A0XOAHOCT.
OTueTeHu ca OCHOBHMTE PUCKOBE, NPOU3TUYALLM OT (PUHAHCOBUTE MHCTPYMEHTH, B KOUTO Ca
MHBECTUpaHu cpeacTBaTa oT hoHAa. POHABLT HAMA UHBECTULMM B aKUMM U B AePUBATUBHM
(hVHaHCOBU MHCTPYMEHTU. MHBecTMUMKTE Ha ynpaenasanuaT ot Y[ ,06wrHcka 6aHka AceT
MeHmKkMBHT EAL [oroBopeH hoHg ca no pasnnawarerHa cMeTKM, KOUTO NpeacTaBnsiBaT
76.75 % OT akTMBMTE, @ OCTaHanuTe CpeAcTBa Ca MHBECTUPAHW B ObPXKABHU LEeHHWU KHWXKa
Ha Penybrnuka bbnrapms — 23.25 %.

Mpes 2025 r. oTyeTeHUAT JUHAHCOB pesynTaT OT AeWHOCTTa e 3aryba B paamep Ha 59,031
neBa.

AO¢ ,06uwumHcka 6aHka — lMepcnekTuBa® He M3BbLPLUBA Pa3XogM 3a 3annatu, COLUarnHo U
MEHCUOHHO OCUrypsiBaHe, 3a noaabpxaHe Ha MaTepvanHa 6asa n apyru nogoGHwu.
OcHoBHMTE oOnepaTUBHWM pas3xogu 3a cMeTka Ha PoHaa ca 3a Bb3HarpaxgeHwe Ha
YnpaBnaBalloTo APY)KECTBO 3a ynpaBfeHue Ha aKTuBuTe BbaHarpaxaeHwe Ha BaHkata-
AEeno3uTap no AOroBop 3a Aeno3vTapHWU ycryru U ApyrM agMUHUCTpPaTMBHM pa3xoam (3a
K®H, LilentpaneH aenosuTap, ogutopceka ycnyra).

Ot 3anoueaHe Ha genHoctTa Ha [P ,O6wmHcka 6aHka - MNepcnekTMea” Ao pgarara Ha oTyeTa
He € OTYeTeH HegoCTUI Ha FNWKBUAHW CPEeAcTBa MMM 3aTPyAHEHWs MpU NOKpUBaHE Ha
3abIbkeHUATa My. Bbpxy nukengHocTTa Ha [loroBopHUA (hoHA Ce U3BBLPLUBA €XKegHEBHO
HabniopgeHve. Mpeaena 3aabkeHneTo 3a NpeasiBABaHe Ha Asnose 3a o6paTHO U3KynyBaHe



N ynpasnasaino {Za {14}
FOAMLIEH [OKNAL 3A AENHOCTTA il

HA A ,, OBILUIMHCKA EAHKA — NEPCTIEKTUBA® OBLLIMHCKA BAHKA

3A 2025 FOAUHA ACET MEHUDKMBHY EALL

Bcekn paboTeH [AeH, YNpaBnsBalioTo APYKeCTBO Cneau Msxopsiimre U BXodsalin NapuyHn
noTouun Ha aHeBHa Dasa.

OT Ha4anoTo Ha AeNHOoCTTa CU A0 AaTtata Ha otdeTa [oroBopHUAT poHA He e mnanonssan
BBHLLHA N3TOMHULMN.

4, OcHOBHM pucKoBe, npen KouTo e usnpaseH [O® ,O6wWwwuHcka 6GaHka -
MepcnekTuBa®

YnpaBneHveTo Ha nopTdeinny Ha AoroBopHK hoHAOBE Hanara NpunaraHeTo Ha agekBaTHM
cMCTeMW 33 HaBPEMEHHOTO uaeHTUdULMpaHe U ynpasneHdne Ha pasnuiyHuTe BUOAOBE PUCK.
OT ocobeHo 3HauyeHne ca npoueaypwTe 3a ynpaeneHve Ha pUCKOBETe, MeXaHu3muTe 3a
NoAABPXKAHETO UM B NPUEMMUBM FPAHMLIM, ONTUMAanHa NMKBUAHOCT U AMBepcudmKaLma Ha
nopTdeina. YnpasneHuerto Ha pucka B i® ,06wmHcka 6aHka — lNepcnextusa“ ce UspbpLUBa
ot Y[ ,ObwuHcka BaHka Acet MeHumxkmbHT EALl n ce nogyvuHaABa Ha npuHuMna Ha
LIeHTpanuaupaHocTTa U € CTPYKTYpUpaHo Cropea HuBaTta Ha KoMNeTeHLUM KakTo cneaga:

. CbBET Ha AUpeKTopuTe - OMpedenst AonycTUMUTE HMBa Ha PUCK B paMKuTe Ha
BbarnpueTara

cTpaterus 3a passutue.

. ManbnHuTeneH aupektop u MNPoKypucT - KOHTPONUPaT npoueca Ha opoGpeHue w

npuynaraHe Ha azekeaTHU NOAWTUKU W NpoLeaypyu B paMKuTe Ha npuetata ctparternsa sa
ynpasfieHne Ha puUcka.

. Otpen ,YnpaeneHne Ha pucka“ - U3BbpLUBa onepaTUBHO AeAHOCTTa no HabnioaeHwe,
u3MepBaHe, ynpasneHue 1 KOHTPON Ha puckoseTe Ha nopTdeina Ha Ad ,06wmHcka 6aHka
— NepcnekTusa®“.

DeWiHocTTa no ynpaeneHMeTo Ha pUCKoBeTe ce U3BbPLUBA €XeAHeBHO, KaTo ce chnaspat
HOpMaTUBHUTE U3NCKBaHUA U BbTPELLHUTE Npasnna 3a ynpasneHne Ha pucka.

ChujecmeeHu puckose:
JlukeugeH puck

3a HamansaBaHeTo Ha NUKBUAHMA puck (eseHTyanHo 3abaBsHe UNK HEBBL3MOXHOCT 33
usnnawlaHe Ha 3agbikeHWeTo no obGpaTHO W3KyneHWTe [Anoee), YnpasnspaiuioTo
APYECTBO MHBECTWpa B ABJIFOBN WHCTPYMEHTW, KOUTO MMaT CbOTBETHOTO TbpCeHe 3a
obemute, nputexapaHu oT doHAa, KaTo NO TO3M HauMH B pasymeH Cpok u Oes
npefnonaraeMo oTYMTaHe Ha 3arybu BcneacTeue Ha 6bp30TO NpoaaBaHe We morar aa ce
MOKPUAT 3aabikeHUsITa Ha doHaa. NHBECTULIMOHHUAT KOHCYNTaHT Npy UHBECTUpaHe Ha
akTuBuTe Ha (hOHAA OLIEHSBA NapuyHWTe NOTOUM (pasnonioXeHue BbLB BpemeTo, obem,
KpeauTeH PUCK Ha eMUTeHTa), Taka Ye Ja OTroBapsAT Ha NocTaBeHuTe Lenu 3a noanbpxaHe
Ha NUKBUAHOCT U MMHUMK3MpaHE Ha pUCKa, KaKTO OT HEeBB3MOXHOCT unu 3abasa 3a
nosiyyaBaHe Ha MapuyHWTE MOTOLUW, Taka W OT afeKBaTHO pa3snpeaerneHve Ha napuyHuUA
NOTOK BbB BPEeMETO, He Camo 33 LenuTe Ha nocpewaHde Ha nnawadua no obpaTHo
U3KynyBaHe Ha AsiNoBe, HO U 3a NNallaHuA No onepaTvBHU Pasxoau.

Mpes 2025 r. nopaobpxaHuTe AENCTBUTENHW CTOWHOCTU 3a IUKBUAHW CpeAcTBa Ha
[loroBopHusIT (DOHA Ca Hag HOPMATUBHO ONpefefieHUs MWUHWMYM KaTo W3uckBaHe 3a
nukeugHocT. HaMa caenku 3a o6paTHO U3KynyBaHe Ha Asnoee.

LleHoBu puck

MoBULLIEHWETO Ha LIEHWTE Ha ObNTOBUTE MHCTPYMEHTU AoBeae A0 OTYUTaHe Ha
npeoLeHbYHN Nevantm Ha AbMToBUTE UHCTPYMEHTYU npes 2025 .
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FOAMLLEH AOKNAL 3A AEAHOCTTA YNpAR/MOAILD ApYRICTED
HA [I® , OBLLMHCKA BAHKA — NEPCMEKTUBA" OBLLUMHCKA BAHKA

3A 2025 TOOUHA ACET MEHMDDKMDBHT EALL

NuxeeH puck

Ynpaenssawoto [pyXectBo mM3MmepBa NUXBEHUA PUCK Ype3 M3YUCNsBaHe Ha Alopaums.
Hiopauyusita e ocHOBHaTa Msipka 3a YyBCTBUTENHOCTTA Ha [afeHa LUeHHa KHUra KbM
M3MEHEHWETO Ha HUBOTO Ha fMXBEeHUTEe npoueHTW. Y[ u3nonssa mMeToda Ha
moavduLMpaHaTa alopauus, 3a aa usMepy NIMXBeHWUst PUCK, CBbP3aH C BCSAKA LieHHa KHUra,
fasvpaHa Ha NMXBEH NPOUEHT KaTo obnurauun, nuxseHU cyanu, drodbpcn 6a3npaHn Ha
NUXBEHU MpOLeHTH, 1 hroubpcn, 6asupaHn Ha obnuraumn. Y[ npunara kpartkocpoyHa u
AbNrocpoyvHa cTpaTerusn 3a ynpasneHue Ha NUXBEHWs PUCK.

B Tabnu4eH Bua no-gony ca nocodeHn aktyanHu kbM 31.12.2025 r. 4aHHW OTHOCHO A0XOOHOCT
u mogucpviLMpaHa Alopaumns Ha AbpXXaBHUTE LeHHWU KHKa B nopTdeiina Ha PoHaa.

Esurent Kon emucha BanyTa Kpacn nagex Kynon Joxomocii Moapduiup p
P. Berapus BG2040119211 BGN 21.12.2029 0.50 2.75% 3.88
P. Boirapus BG2030024116 BGN 15.7.2024 4 2.44% 126
P. Bearapus BG2030021112 BGN 24.2.2026 0 2.15% 0.15

MpeaswxaaHuaTa Ha Y[ ,O6wmHcka Barka Acet MeHnmkmbHT EAJ] ca, 4e B KpaTKOCpOMEH
n cpeaHocpoYeH nnaH EBponeiickaTa ueHTpanHa 6aHka we Hamansea NMXBeHUTe NPOLEeHTU
no OEeno3UTHOTO YNecHeHue, OCHOBHUTE onepauuu No peduHaHcupaHe W NpeaesiHoTo
KpeaWTHO YNecHeHue.

BanyTeH puck

Mputexatenute Ha ganoee BbE PoOHAA HE ca U3NOXKeHWU Ha BanyTeH puck kbm 31.12.2025
r., nopaau cakra, ye 12.07 % ot aktuBuTe, NnpuTexasaHu ot PoHAa, ca AEHOMUHUPaHU B
eBpo npu dukeupaH kypc 1.95583 neea 3a 1 espo. C uen MUHUMUSUpPaHE NPOSBNEHUATA HA
BanyTeH PUCK BbPXY CTOMHOCTTa Ha UHBECTUUUUTE Ha PoHAa, He ce NoAabPXKAT UHBECTULIMK
JEHOMWHUPAHW BLB BanyTa, pasnu4Ha ot NeB U eBpo.

BanyTHa cTpykTypa Ha aktuBute nop ynpaBneHue e B cboTHouleHve BGN 87.93% / EUR
12.07%.
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Kbm 31.12.2025 r. 3agbikeHusiTa Ha PoHaa ca ususno AeHOMUHUpaHU B Gtnrapcku nesa
1 Bbanuaar Ha 19,120.21 neea.
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. YnpaBnspaiillo Apymectso
rOOAUWEH AOKNAL 3A NEUHOCTTA pe o

HA 0® , OBLLMHCKA BAHKA — NEPCNEKTUBA® OBIVUHCKA BAHKA

3A 2025 FrOAVHA ACET MEHMDKMBHT EAR

BanyreH puck 64 HacTbnUM Mpu NpOMsHA Ha CbOTHOLWEHWETO IeB/eBpo, 3a KOeTo
YnpaBnaBaLLoTO APYKECTBO HAMa UHGOpMaLMs.

KpeauTteH puck

ToBa e pUCKbT OT HEBb3MOXHOCT Ha U3gaTens Ha LeHHU KHWKa Aa U3NBbAHK CBOUTE NapuYHu
3abIDKEHUS.

MopTdperinsT Ha PoHAA € U3UANO B NPaBUTENCTBEHN ObSITOBU MHCTPYMEHTU Ha Penybnuka
Bbnrapusa, ¢ KOeTo KpeQUTHUAT pUCK € Ha Huckn HuBa. Y[l ,O6wumHcka GaHka Acet
MeHnoKMBHT EA[l M M3BbpLUIEHNSA KpeguTeH aHanus KpeauTHUAT PUCK e peayuupaH oo
MUHUMYM 4pe3 auBepcudUKauusi Ha uHBeCTUUUWUTE, HabniogeHwe Ha cbbUTMATaA M
TeHAeHUUUTE B MKOHOMUYECKUTE U NONUTUYECKU yCcrnoBus. Benpekn ToBa HAMa curypHocT,
ye Tesn AeNCTBUS Liie NpeaoTBpaTAT 3arybun, Bb3HUKHaNU ot KpeauteH puck. OT Hadanoto
Ha aenHocTTa cn PoHAA He € CKNoYBan XeaXupalln caenku.

Il. OuakeaHo pasBuTHe Ha DoHaa

HoroBopHUAT hoHA We NpoaLMKU CBOATa AeWHOCT K npes 2025 r. cna3Baiky 3anoxeHara
nonutuka B MpaBunata u Mpocnektute Ha ®oHAa 3a MHBECTMPAHE B NINXBOHOCHW aKTUBH,
KOEeTO ce OYaKBa Ja [oBefe W A0 OTYUTaHE Ha NO-BUCOKWU NPUXo4W OT NUXBU.

Cnen obocHoBaH aHanu3 ¢ ,O6wuHcka GaHka — [lepcnekTvBa“ LWe ApoaLMKM Aa
WHBECTUpa B fJOXOAOHOCHU (PMHAHCOBU UHCTPYMEHTU KaTo paswunpasa AuBepcutbmnkaumsita
Ha nopTdpesina.

YnpaBnsBalloTo OpYKECTBO MMa HaMmepeHue Aa 3anasu npurexartenute Ha asnose B ¢
,O0LWMKHCcKa OaHKka — lMepcnektmBa® kaTo ce nonoxar ycunus 3a NpUBAMYAHETO Ha HOBW
WHCTUTYLMOHANHU NpUTEXaTenu U npegnaraHe Ha KOMOGUHUpaHW NoAXoaW 3a UHBEeCcTUpaHe
8bB PoHga.

[orosBopHMAT GoHA, We NPOABAKM CBOATA ASHHOCT 1 npe3 2026 r. cna3Baiiku 3a/10eHaTa

1. lMpomeHn B LeHaTa Ha AsnoBeTe Ha PoHga

OT Hai-CblLleCTBEH MHTepec 3a NpuTexaTenuTe Ha AANoBe € MpoMsiHaTa Ha ueHaTa Ha
ASAnoBeTe M NO TO3M HadvH OTyutaHe Ha nevanba/zaryba oT HanpaBeHaTa OT TAX
MHBecTMUMA BbB PoHOa.

Iv. BaxHu cu6MTHA U pe3ynTaTu, NPOABUNN Ce Cnep Kpas Ha OTYETHUA nepuoa n
npegu garara Ha oAoOpeHne Ha OoTYeTa, KOUTO MOraT fia ca OT 3HaueHue 3a AeiHocTTa
npes 2025 r.

Cnep kpas Ha OTYETHUA nepvog OO0 gartaTta Ha ofobpeHwe Ha oTyeTa He Ca HACTbNUMU
cuvbuTus C kopurvpaly xapaktep, KOUTO 6uxa okasanu BnusSHWE BbpXy BepHOCTTa U
NbNHOTATa Ha npegocrtaeeHaTa ¢uHaHcoBa WHdopmauvsa B [loknaga 3a gelHoOCTTa Ha
doHaa.

V. HayuyHouzcnenoBaTencka u paseoiHa AeMHOoCT
A® ,O6wmHcka HaHka — MNepcnekTuBa® e porosopeH ¢oHA 6e3 opraHUsaLMoHHa CTPYKTypa

¥ nepcoHarn, ¢ [AerHOCT, KOATO He WU3MCKBa WM He MO3BONsBa pPasBMBaHETO Ha
HayyHOoMu3cnegosaTercka U passoiHa OeNHOCT.
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. YNpaBnasawlo ApyKecTso
FOOVLLIEH JOKNAA 3A AEAHOCTTA PIRAREALLO pY

HA ® , OBLUMHCKA BAHKA - NEPCREKTUBA* OBLIVNHCKA BAHKA
3A 2025 FOAIVHA ACET MEHUDKMBHT EAZL
VL. NMudropmauma 3a KNOHOBe Ha NpeanpUATHETO

Od ,O0wuHcka 6aHka - MNMepcnekTuBa® HAIMa KNoHOBa Mpexa. PoHOBLT e opraHvaupaH wu
ynpaensisad ot Y O6wwmHcka baHka AceT MeHumpkmbHT EAL. 3a npuenudaHe Ha HOBU
npuTtexaTtenu Ha ganoee Y we cknioyn goroeop 3a guctpubyuus Ha asnoseTe Ha doHaa
¢ ObwmHcka 6aHka All, kOeTo Le No3BOKM fa Ce W3NON3Ba uarpaaeHarta CTpykTypa oT
huHaHcoBM LieHTpose Ha baHkaTa 3a npeanaraHe u o6paTHO U3KynyBaHe Ha ganose Ha P
,ObLWuHcKa 6aHka — MepcnekTusa“

VIL. YyacTneTo, no cCMUCHNA Ha Yn.247, an.2, 7.4 ot TbproBCkuUA 3aKOH, Ha YneHoBe
Ha CbBeTa Ha OUPEKTOPUTE B TLProBCKU APYXecTBa KaTO HeOrpaHUYeHO OTrOBOPHU
CbAPYXKHULK, NpUTEXaBaHe Ha NOBeYe OT 25 Ha CTO OT KanuTana Ha Apyro ApyXecTBo,
KakKTo M yyacTue B ynpaBlieHMEeTO Ha APYrM ThProBCKU ApYXecTBa UNWU Koonepauuu
KaTo NMPOKYpPUCTH, YNPaBUTENU UK YNIEHOBE Ha CBLBETH € KaKTo cneaBa:

‘YuacTue Han
UnenoBete Ha Cf kM 31.12.2025 25% 8 y‘:f‘a‘”"e;y"pa":;"s"e_’°
KanuTana Ha: APYru Apyx a :
Bopucnae Sisopos Hunukos gﬂep.cenaTen Ha - :I: %;'63;3::% gl::kaﬂxlﬁeﬁop
AlBoKarcko APYXecTBO
Bnagumup Meoprues Kotnapcku JANEH HICA 2;1;%212? Kornapcin
Wan. gupektop KoTnapcim 3am. npeaceparen Ha YC Ha
O6wumHcka HaHka Al

Mapua_®ununosa PomaHcka Ynen Ha Cl1 - -

MpoxypucTsT Ha Ynpasnssawoto apyxectso CraHucnas MaHes Boxkos kbm 31.12.2025 1.
€ egHONUYeH cCOGCTBEHUK Ha KanuTana Ha TbproBcko Apyxectso ,Jlapuop“ EOOA.

Vill. [OpyrauHcpopmaumusa M3snckBaHa no peaa Ha ThproBCKUs 3aKOH U NO NpeLeHKa Ha
Y[ O6wmnHcka 6aHka AceT MeHugxMmbHT EA]

1. Bib3HarpaxpgeHue, nonyvyeHo npes roguHara ot Y[l O6wwmHcka BaHka Acet
MeHNQXMbLHT

CornacHo lMpaeunata Ha PoHAa, roauWHOTO Bb3HarpaxgeHne Ha Y1 ,0O6wuHcka baHka
AceT MenvpxmbHT® EALl 3a ynpasneHuneTo Ha @ ,O6wmHcka 6aHka — Flepcnektuea” e B
pasMep A0 2.5 Ha cTo OT cpefHaTa roguiliHa HeTHa CTOMHOCT Ha akTueuTe Ha donHpa. Y[
MOXe [a ce OTKaxke OT 4YacT OT TOBa Bb3Harpaxaehue. BbaHarpaxaeHueto ce Hauucnsea
Bcekn paboTteH aeH. o cBos nNpeLeHka B onpegeneHn gHn Y moxe ga He HauMcnu HUKakeo
WU ga Hauucnu no-Manko OT QOMyCTUMOTO BbaHarpaxgeHue. HaducneHuTe npes meceua
AHEBHU Bb3HarpaxaeHusi ce sannawart Ha Y[ cymapHO 3a Lenus mecel npes cneasalus
Mecew. lMpes 2025 r. HaynMcneHOTO Bb3HarpaxgeHuWe e B pasmep Ha 113,233 nB.,
3annaTeHoTo Bb3HarpaxaeHue 3a ynpaeneHue e B pasmep Ha 113,306 ne..

2. NpuoobuTn, nputexaBaHW M NpexBbpNeHU OT uneHoBeTe Ha ChBeTa Ha
AVpeKkTopuTe M nepcoHana Ha Y[ ,,06uHcka Banka AceT MeHnpxmbeHT EA[l osinose
Ha PoHaa

OanHu 3a npuaobuTtute, NpUTEXaBaHUTE U NPEXBLPNEHN Asnose Ha PoHaa npes oT4eTHUS
nepuog oT YneHoeeTe Ha CbBeTa Ha aupekTopuTe U nepcoHana Ha Y[ ,06wuHcka BaHka
AceT MennmkmbHT® EAL ce cbabpXaT B pefoBHO BOAEHUA U CbXpaHaBaH oOT
YnpaBnaBsalloTo APY>KeCTBO AHEBHUMK 3a NOPBLYKATE M COENKUTE C AANOBE Ha CNYXUTeNu Ha
YnpaenasawoTo ApyxectBo. KbM Kpas Ha OTYeTHMS nepuog HAMa nuua, CBbLp3aHu ¢



3 YNpasnseawo apykecrse
roguWEH AOKNAQ 3A AEMHOCTTA pa A

HA A% ,,OBLUIMHCKA BAHKA — NEPCRIEKTMBA* OBLLIMHCKA BAHKA

3A 2025 rOAUHA ACET MEHUDKMDBHT EAL

aenHoctTa Ha Y[ ,06wuHcka BaHka AceT MeHumkmbHT® EAL ,npuaobunu asinose ot
®doHaa.

3. MpaBa Ha YneHoBeTe Ha CbBeTa Ha AVpPeEKTOpUTe U NepcoHana Ha YA ,,06wmnHcka
BaHka AceT MeHumxMBLHTY EALl Aa npupno6uBar aanoee Ha ®oxpa

UneHoBeTe Ha CbBeTa Ha aupektopute, MNpoKypucTeT U nepcoHana Ha Y[ ,O6wWuHcka
BaHka AceT MennopkmbHT® EALl HAMAT cneuvanHn npaesa unu npueuneriy ga npuaobuear
asnose Ha ®oHga. Y] ,,06wmHcka badka AceT MeHnpkmbsHT® EALL e npueno lNpaeuna 3a
NUYHUTE COEeNnku Ha uNeHoBeTe Ha CbBeTa, HAa WHBECTULUMOHHWS KOHCYMTAHT, Ha
cnyxuTtenute U apyru nvua, pabortewm no AoroBop ¢ YNpasnsiBaloTO APY:KECTBO U Ha
CBbp3aHuTe ¢ TAX nuua. MNpaeunata ca npueTu ¢ uen ,AUYHUTe caenku' aa He BOAAT A0
HepaBHOCTOWHO TpeTUpaHe Ha npuTexarenure Ha AasnoBe oT PoHAa, kakTto U Aa He
yBpexgart penyraumata Ha YnpaBnaBawoTo ApYKeCTBO.

4, UHdopmaumns OTHOCHO NPOMEHU B ynpaBUTenHuTe opraHm Ha Y[ ,,O6uwuHcka
BaHka AceT MeHuaxmMbHT EAJ]l npe3 otyeTHaTa ¢hMHaHCOBA roanHa.

Mpe3 otyeTHaTa hMHAHCOBA rOAUHA HsiIMA U3BBLPLUEHU NPpOoMEHU B Bposi Ha YneHoBeTe Ha
CbBeTa Ha avpektopute Ha Y[ ,,O6wmHcka BaHka AceT MeHnmpxMbHT EAL.

®doHALT He pasnonara ¢ opraHM3aUWoHHa CTPYKTYpa M yNpasuTESIHK opraHn, nopagu Koeto
Taau nHdopMauma ce NpeaocTaBs 3a YNpasnsaBalloTo ApYKeCTBO.

Mpes 2025 r. PoHABLT He OTFOBaps Ha M3UCKBaAHUATA Ha 3akoHa 3a HeaaBUCUMUA (hUHAHCOB
OOMT 3a NPeanpuATAs, U3BbPLUBALLIM AEAHOCT OT 0BLLECTBEH UHTepec, B KOMTO cnegBa Aa
6bae cb3gageH oauTeH KOMUTET.

5. Hdoroeopu no 4n. 2406 ot TLProBCKUA 3aKOH OTHOCHO CKIIOYEHM Npe3 roguHara
OT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE UNU OT CBBbP3aHKU C TAX NULIA AOTOBOPU C
YnpaBnsiBawoto ApYXecTBO, KOUTO M3NM3aT U3BLH oOMYailHaTa My AEWHOCT WMNM
CbLEeCTBEHO Ce OTKITOHABAT OT Na3apHUTe YCNoBHUA.

Mpea 2025 r. He ca cKYeHn goroeopk No Yn. 2406 oT TbProBCKUs 3aKOH € YNEHOBETE Ha
CbBeTa Ha AMPEKTOpUTE, KOUTO U3NKU3aT U3BbH obuyarHaTa AeWHOCT, NN TakuBa, YMeTo
CKMIOYBaHe Makap W Aa NpeacTaBnsiea 4acT oT obuyaiHaTa AERHOCT Ha YnpaBnsAealoTo
APYKECTBO, CbLLECTBEHO Ce OTKNOHABAT OT Na3apHUTe YCroBUSA.

6. PaskpuBaHe Ha UH¢pOpMaUUA 3a cAenkuTe CbC COGCTBEHU akL MM, U3UCKBaHa No
peaa Ha un. 1870 ot THLProBCKUA 3aKOH

0o ,06wmHcka 6aHka — lMNepcnekTuBa“ e AorosopeH oHA U KaTo TakbB TOW € ANbXeH aa
emMuTMpa W u3Kkynyesa obpaTHo cBouTe asrnose. PoHALT He € pUaNYECKO Nuue, He e
emMuTUpano akuuu, a AsSNoBe WM HaMa BnMcaH kanuTtan. PoHABLT He pa3nonara ¢ OCHOBEH
KanuTan no cmucbria Ha MexayHapogHute cTtaHgapTh 3a hUHaHCOBO oTuMuTaHe. [lsnoeere
ca (PMHAHCOBU UHCTPYMEHTM, KOUTO M3pa3aBaT npaBaTta Ha TeXHUTE NpUTeXaTenu BbLpXY
aKTMBWUTE HA AOrosopHUS hoHA.

QoHABT EMUTUPA OSNOBE C HOMUHANMHA cTorHOCT 10 NB. No eMUCUOHHa LeHa. TokynkaTta Ha
asanose Ha ®oHOa ce M3BLPLLBA MO MbpBaTa eMUCUOHHa CTOMHOCT, o0siBeHa cnep AeHs, B
KOMTO nopbuKaTa e nogageHa, a obpaTHOTO U3KynyBaHe - No MbpBaTa LeHa Ha obpaTHo
nsKkynyease, o0sBeHa cnen AeHs, B KOWTO NopbykaTa € noAageHa.

Cned u3noxeHomo no-zope moxe da ce obobuwu:;
° Bcuuku npupobuBanms M npoaaxbu Ha gsnoBe or doHAa ce W3BLPLUBAT Ha
OCHOBaHWe OCHOBHaTa AelHocT Ha ®oHAa 3a emuTUpaHe U 06paTHO U3KynyBaHe Ha ASNOBE,



. Ynpasnasawio eCT
FOAMILEH AOKNAA 3A AERHOCTTA sl 0t

HA A® ,, OBLLIMHCKA EAHKA — NEPCMEKTUBA" OBLUVHCKA BAHKA
3A 2025 FOAVHA ACET MEHUUKMBHT EARL
° 0o ,06wuHcka 6aHka — MNepcnekTuea“ He npuTexaea ,coBCTBEHU AAnoBe”, ThK KaTo

He MoraT [a CbllecTByBaT ASFIOBE, KONTO Oa He ca NpuUTexaHwe Ha nputexarenure Ha
AAnoBe.

. DoHABT HE e U3BBLPLUBAN Pa3nopeauTesiHn AENCTBUS CbC ,COBCTBEHW OAnoBe” U
nHcopmauusa, nauckeaHa no 4n.187 g, 1. 1 He moxe ga 6bae npeacraeeHa.

3abenexka: 4n.187 6, m. 1 om T3, ce Hamupa e Paszden Il Akyuu Ha 2naea
yemupuHadecema AkuyuoHepHu dpyxecmsa om T3.

7. UHdopmauua 3a OCHOBHWUTE XapaKTePUCTMKW Ha npunaraHute oT
YnpaBnsiBawoTo ApYXecTBO B Npoueca Ha M3roTBsiHe Ha ¢PMHaAHCOBMTE OTYETM Ha
®oHAaa - cMcTeMa 3a BbTPelleH KOHTPON ¥ CUCTeMa 3a ynpaBrieHUe Ha pUcKose.

MHdopmaumaTa, n3nonasaHa 3a U3roTBAHETO Ha HACTOAWMTE (PUMHAHCOBM OTHEeTH, € Ha 6asa
BOOEHWUTE CYETOBOAHW PErucTpy W aHanusa U oueHkaTa Ha YNnpaBnsBalloTo APYKecTBO
OTHOCHO aKkTUBWTE, MNacuBuTE, HeTHaTa CTOMHOCT Ha aKTUBMTE, nNpuHagnexawm Ha
npuTexaTtenuTe Ha OQAMNOBe, NPUXOZUTE YU pasxoduTe, KakTo U BCsKa apyra nHdopmauus,
MMalLia OTHOLLEHWe KbM AenHocTTa Ha PoHpa.

MbpBUYHaTA cYETOBOAHA MHGOpMaLNS Ce BOAU B CbOTBETCTBUE C UBUCKBAHMATA Ha 3akoHa
3a CYEeTOBOACTBOTO U nNpwunoxumata obla pamka 3a (MHAHCOBO OT4YUTaHe, KaTto
NpU3HaBaHEeTO, NpeoueHKaTa U OTNUCBAHETO Ha aKTMBUTE W NacuBUTE Ce BOAW ChLIMacHo
MC®O u peicTBawata HopMaTUBHa ypeaba, ypexaalla aerHoctta Ha KAC.

OueHka Ha akTWUBWTE, NAcUBUTE N U3UUCSBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE Ha
eOuH aan Ha doHaa ce KOHTpONUpa oT EaHKaTa-nenosmap 1 CHEeTOBOOHWUTE 3anuceaHng ce
M3BbpLUBAT Ccrnej nonydYasaHe Ha NOTBHLPXAEHUe OT EaHKaTa-.qenoszap 3a MpaBUNHOCTTa
Ha WU3BBPLUEHNUTE OUEHKU, KOeTO Ce ABABa efWH nocnedpal) KOHTPOS Ha AelHoCTTa Ha
yl'lpaBl'lﬂBaLI.l,OTO APYXKeCTBO OTHOCHO OL|eHKaTa Ha aKTUBUTe, NacMBUTE U HETHaTa CTOMHOCT
Ha akKTUBUTE, NpUHaanexXxalwun Ha npurexarennte Ha ganoee.

8. Undopmauma otHocHo npunaraHeto Ha Pernament (EC) 2019/2088 Ha
EBponeitickua napnameHT M Ha CobBeta or 27 HoemBpu 2019 r. OTHOCHO
ONOBECTABaHETO Ha MHpopMauusi BbB Bpb3ka C YCTOMYMBOCTTa B CeKTopa Ha
duHancosute ycnyru (PernamenTa).

CwrnacHo 4n. 2 ot PernameHt (EC) 2019/2088 Ha EBponerickusa napnameHT 1 Ha CbBeta
oT 27 HoemBpu 2019 r. OTHOCHO ONOBECTABAHETO Ha WH(OPMAUMA BbB BpPb3Ka C
YCTOMUMBOCTTA B cekTopaHa ¢uMHaHcoBuUTe yenyrn (PernameHta), Y[ ,O6wWwmHcKa GaHka
AceTt MeHnmxmbHT® EAJ] nonaga noa obxsartaHa wusuckBaHusiTa 3a nyb6nvkyBaHe Ha
mHopMaums OTHOCHO nonuTukata Ha [orosopeH ¢oHa ,O6wmHcka 6GaHka -
MepcnexkTnea“ (06eKT Ha PernameHTa) 3a MHTErpupaHe Ha PUCKOBETE 3a YCTOMMMBOCTTa B
npoueca Ha B3eMaHe Ha MHBECTULIMOHHUTE peLLieHNA OTHOCHO NOopTdenna Ha KonekTuBHaTa
MHBECTULIMOHHA CXema.

YnpaBnsBawo [OPYXKeCTBO, B3eMalkM nNpegoBug akTyanHUTe MHBECTULMOHHW  uenu,
cTparerud U nonutukn Ha O¢ ,0O6wmHcka 6aHka - MepcnekTuBa®, KakKTo U NPUNOXUMUTE
nonWTUKM W npoueaypyd Ha YnpaensiBalWOTO APYXECTBO OTHOCHO oOpraHusauusta no
B3emMaHe Ha UHBECTULIMOHHU pelieHuns 3a PoHaa, obmMeHa Ha MHGOpMaLUs, CBbp3aHa € TAX
M KOHTPOIN Ha M3NMbMHEHWETO, OTYUTANKU TEKYLUMTE pasnonaraeMum TEeXHUYeCKU pecypcy,
nasapHuUTe KOHIOHKTYpa W Mawab, obxsaTta Ha HanW4HMSA OOCTbLN A0 HaaexaHa u
npeasapuTenHo BepudunumMpaHa MHopMaums OT He3aBUCUMKU M3TOYHULM OTHOCHO KaKTO
aKTyanHuTe UHBECTULMM, Taka U 3a NoTeHUManHu Bb3MOXHA UHBECTULMKN, ONOBECTABA, Ye
KbM HACTOSILLMS MOMEHT YNpaBnABawoTO APYXeCcTBO pasrpaHMyaBa ¢uHaHcosuTe
npoaykTu 3a YCTOMYMBO WM OTFOBOPHO WHBECTMpaHe, nonajalm B obxeata Ha un. 8,
naparpad 1 vnu un. 9, naparpad 1, 2 n 3 ot PernameHta, ot TpagMuMoOHHUTE hUHAHCOBU
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NpoAayKTH, U B TO3U CMUCHI AeKNapupa, Ye MHBECTULUUTE B OCHOBaTa Ha [lOroBOPHUAT ¢oHA
(TO31 hMHAHCOB NPoAYKT) He ca cboGpa3eHu ¢ kpuTepuute Ha EC 3a eKonormiHo ycTonumau
MKOHOMMWYECKMN OefHOCTH!.

MNHBECTULMOHHW Lienu, cTpaTerum 1 nonMTUk Ha [JoroBOpHUAT hoHA KbM OTYETHUAT Nepuoa
He LenAaT HenpeMeHHO uarpaxaaHe Ha NopTdeinn oT NPeanuMHO YCTOWYMBUA MHBECTULUM,
KaTo cTpaTermaTa Ha [OroBOpHNUA (POHA He BKIOYBA CTUMYNM 33 €KONOTMYHU MU coLuanHu
XapaKTepUCTUKK.

KbM momeHTa [loroBopHUAT (hoHO He Ce KaTeropuavpa kato cneumanusnpaH oHp 3a
YCTOWYMBO MOTTOBOPHO MHBECTMPaHe. Bbnpekn ToBa YnpasnsasalloTo ApyXecTBO npunara
A06pU BbTPELLHM NPaKTUKW U Ce CTPEMM MpU U3NbAHEHUETO HA WUHBECTUUMOHHU Lenw,
cTpatersu U nonuTukM Ha [1d aa He npvnara UHBECTUUMOHHA NONWTUKA U Aa He UHBecTUpa
BbB (PMHAHCOBU MHCTPYMEHTU, EMUTUPAHN OT NPOU3BOAUTENU Ha NPOTUBOPEYMBU OPBXUA
N OpBXKEWHU CUCTEMU, KOUTO ca 3abpaHeHW OT MeXAyHapoaHOTO MpaeBO UMW 3a KOUTO
CbLUECTBYBa LUMPOK KOHCEHCYC, Ye Tpsabea aa 6baart sabpaHenn.

OnucaHue Ha OMHOCUMU puckoge Ha ycmotiyueocmma (ESG puckoee), koumo buxa moanu
da umam CblWecmaeeHo  ompuuamenHo  enidelicmeue  ebpxy  hbuHaHcoeama

seb3gpalaemocm Ha dadeHa uHgecmuuus

Puck 3a yCTOWYMBOCTTA O3HauaBa CbOMTUE WM YCNOBME OT eKOMOFMYHO, COLMAanHo Mnu
YNPaBMEHCKO €CTeCTBO, KOETO, aKO HAcTbNW, MOXe Aa NPUYUMHU AEUCTBUTENIHO WMNU
MOTEHUMANHO CbLIECTBEHO OTpULATENnHO Bb3AEWCTBUE BbLPXY CTOWHOCTTA Ha
UHBECTULIMATA.

YO ,06wmHcka 6aHka AceT MeHumkMbHT® EALl pasrpaHnyaBa OTHOCUMMTE DPUCKOBE Ha
YCTON4MUBOCTTA B TPU PUCKOBKU KaTEropum:

. EKonoruyeH puck (PUCK, Npu KOMTO Bb3BPaLiaeMocTTa Ha MHBECTULIMUTE MOXe fa
6bae HeraTMBHO NOBAMSHA OT (PaKTOpPM Ha OKOJSIHATa cpepa, BKIKOMUTENHO akKTopw,
NPOU3TUYALLIN OT U3MEHEHNETO Ha KNMMaTa, U haKTopu, MPOU3TUYALLM OT APYro BriolaBaHe
Ha okonHaTa cpega),

. CouuarneH puck (pUck, NPU KOWTO Bb3BPALLAEMOCTTa Ha MHBECTULMUTE MOXe Aa
6bae HeraTMBHO MOBNWSAHA OT couuarnHu dakTopu (Hanp., TPYA0BM CMOpPOBe)) 1
. YnpaBneHcku puck (PUCK, NPy KOWTO Bb3BPaLLaeMOCTTa Ha UHBECTULMUTE MOXe Aa

GbAe HeraTMBHO NOBNUSIHA OT ynpaBneHckn dpaktopu (Hanp., npo3payHa KopnopaTuBHa
CTPYKTYpa).

HauuH, no kolimo puckogeme 3a ycmoliyugocmma ca uHmezpupaHu 8 UH8ecCmuyUoHHUMe
peweHusiHa 0o2060pHUsT ¢hoHO

Mpu B3emMaHe Ha WHBECTULMOHHUTE pelleHns, YNpaBnsBalloTO APYXKECTBO pasrnexga
WHBECTMLMWTE Ha HUBO €MUTEHT, KaTo CBOEBPEMEHHO OTYuTa aKTyanHarta CTpykTypa Ha
noptdeinaHa ¢oHaa, BKNIOUMTENHO HEroBOTO reorpadpcko U CEKTOPHO pasnpeaeneHue.
YnpaBnaBaLloTo APYXECTBO pasrfexaa pUckoBeTe 3a yCTOWUMBOCTTa B CbBKYMHOCT 3ae4HO
C BCMYKM OCTaHanu CbOTHOCMMW €JIEMEHTH, KOUTO MoraT [a nOBMMUSIAT BbpXy
Bb3BpallaeMoCTTa Ha AOTOBOPHUA (POHA, SOKONKOTO TE3N PUCKOBE MOraT Aa BIUSIAT BbPXY
nasapHaTta CTOMHOCT Ha CbOTBETHUTE UHBECTULIMU,KATO HE MM OTYNTa KaTo CaMOCTOSITENeH
enemMeHT. [IpyXecTBoTO He AOKYMEHTMPA NO creLuaneH HaunH OTYMTaHeTo Ha pUcKoBeTe 3a
YCTOM4YMBOCTTA B MpouecuTe Ha B3eMaHe Ha WHBECTMLWOHHU pelleHus. KbMm momerTa O
,00WwmHcka GaHka - lMepcriekTBa“ He ce KaTeropusupa Kato crneumanusupaH ¢oHs 3a
YCTOWYMBO M OTTOBOPHO WHBECTUpaHe. YNpasnsiBalloTo APY)XECTBO He fpunara cTporo
cneunMdpviyHM U NpeaBapuUTENHO ONpedeneHn KpuTepun, OueHaBally puckoBeTe 3a
YCTOMYMBOCTTA, AOKONKOTO TOBa € CboBpasHO C WHBECTUUMOHHUTE Lenu, crpateruv u
nonUTUKK Ha [loroBopHUAT thoHa,. PasrpaHnyaBaHeTO Ha BCEKV KOHKPETEH PUCK, CBBbP3aH C
YyCTOWYMBOCTTA, B UMNVLUUTHATE PUCKOBMNPEMUN Ha OTAENHUTE (PUHAHCOBN UHCTPYMEHTH,
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kouTo Buxa ce B3MManM Noa BHUMaAHWE, € CBbP3aHO C OCUrypsiBaHe Ha FOMbNHUTENEH
durHaHCOB pecypc U AOCTLMN A0 KavyecTBeHa 1 AocToBepHa nHdopmauus, npepasrnexgaHe
Ha NPUNOXMMUTE NpaBuna u npoueaypy, KakTo U eBeHTYanHo BbBeXAaHe Ha HOBU TakuBa.
Cuuo Taka, Bce olle He ca BbBeAeHW 3aKoHOoA4aTeNHU U3NCKBaHUA NyO6nuYHUTE eMUTEHTU
(esxkmiounTenHo B EC) na onosecrasat Heobxogumara peneeaHTHa MHdopMauus 3a uenute
Ha MW3BLPLUBAHE HA CbLOTBETHOTO pasrpaHuvaBaHe, Nopagv KOeTo TA NOYTHM BUHarn e
HenbfiHa MNM NUNCcBa OT Ny6NWYHO AOCTLAHUTE (UHAHCOBWM OTYETW, NpUApYXaBalln
nosicHUTeNnHU Genexkn, JoKnagu Ha pPbKOBOACTBATa, OAWTOPCKM AoKNaan W Apyrv
CHOTHOCUMW OOKYMEHTH.

Pesynmamu om oueHkama Ha 6eposimHOmo eb3delicmeue Ha puckogeme 3a
ycmotyueocmma ebpxy éb3spaujaeMocmma Ha 002080pHUSI GhoHO

Mopagu obGekTuBHaTa nunca w/unu JOCTbN A0 AOCTATBbYHO KayeCTBeHa WM AO0CTOBepHa
nHpopMaLMs, KOSATO Aa ce 06ABABA CUCTEMHO OT NOBEYETO EMUTEHTU 32 AOCTATBHYHO AbITbI
nepuoa OT BpemMe, KOMTO ca AoNyCTUMIK 3a MHBECTUMLMW B NopTdenna Ha goroBopHus choHp
CbIMacHO VHBECTULMOHHUTE LENu, cTparermy u nonutukm Ha JoroBopHuAT ¢oHg, Bbpxy
KOAITO Aa Ce M3BbpLUM HagexaHa U AeTaWnHa oOueHKa OT CTpaHa Ha YnpasnsBalwioTo
OPY)XECTBO HA KOHKPETHOTO BbL3AEWCTBME HA PUCKOBETE 3a YCTOMYMUBOCTTA, KakTO M
OTCLCTBMETO Ha CTPOro cneundryHn 1 NpeaBapuTeriHo onpeaerneHy KpUTepmn, oLleHsIBaLLm
pucKkoBeTe 3a YCTOMYMBOCTTA, KbM MOMEHTa YNpaBrsBallOTO APYXECTBO He MoXe aa
OMNOBECTU B KAYECTBEHO MU KONUYECTBEHO M3paXeHne 0 KaKBa CTeneH KOHKPETHO pUckoBeTe
Ha ycToWuMBOCTTa MoOraT fga 3acefHaT pgoxogHocTra Ha ®oHpga. Bbnpeku ToBa
YnpaBnseawoTo ApPYKEeCTBO CYuTa, Y€ BCAKO CLOWTME WKW YCNOBUE OT EKOSOMMuYHO,
couuanHo Unu ynpaeneHcko ecTecTso (T.Hap. pUCKOBe 3a YCTOMYMBOCTTA), KOETO HACTLIMMN,
MOXe fOa nNpudMHA  AOeACTBUTENHO WNM  fOTEeHUManHo CbLECTBEHO OTpuuaTenHo
Bb3AeCTBMe BbpXy CTOMHOCTTa Ha AafeHa uHBecTuUms. PuckoBeTe 3a ycTOMYMBOCTTa
morar aa 6baaTt saHauuTenHM camm no cebe cu, HO Te CbLLO Taka Morart Aa UMaT 3Ha4UTesNIHO
BNUSAHUE BbPXY APYrM PUCKOBU (hakTopu U fa yBenuyasaT Hanpumep CTeneHTa Ha nasapex
puCK, NMAUKBMAEH PUCK, KPEAUTEH PUCK UMK ornepaTUBEH PUCK. AKO Bb3HMKHAT, PUCKOBETE 3a
YCTOWYMBOCTTa MOraT Aa NoBnNUsAT HEGNAronpUATHO BbPXY CTOMHOCTTA Ha MHBECTULMUTE
Ha [orosopHusT oHA, BknouuTenHo obuia obesueHka, KaTo NO TO3W HauMH ce oTpassT
HeGnaronpuaTHO BbpXy pesyntatute my. CbOTBETHO, CTEMNeHTa, B KOATO MoraTt aa 6bvaar
3acerHaTu pesyntatute Ha AOroBopHusi oHa, 6M Morna Aa AOCTUIHE BKIOYUTENHO
pasmepa Ha W3BbLPLUEHUTE MHBECTULUUM B CbOTBETHUTE (PUHAHCOBM WHCTPYMEHTU W ga
aosepe Ao 3aryou Ha O ,06wmHcka 6aHka - MepcnexkTuea“.

MpospayHocm No omHoweHue Ha HebnazonpusmHume eb3delicmeus ebpxy
yemoliyueocmma Ha pasHuwie cybekm

Oexnapauma Ha YO ., O6uwwuHcka 6aHka AceT MenHwmdkmbHT EA[l, Ye He otuuta

HebnaronpuATHUTE Bb3elUCTBUSA HA CBOUTE UHBECTUUMOHHW pPelleHUs BbpXY hakTopute Ha
YCTONYUBOCT

CvrnacHo un. 4, naparpad 1, 6ykea 6 ot PernameHta, Y[ , O6wwmHcka 6aHka Acert
MennaxmbHT* EAl He oTyuMTa HebnaronpuaTHUTE Bb3AEWCTBUS Ha WHBECTULWOHHUTE
pelieHnst BbpXy pakTopuTe Ha YCTOMYMBOCT, [AOKOMKOTO TOBa € ChbobpasHo C
WMHBECTULIMOHHUTE Lieny, cTpaTterun u nonutuim Ha Ad , O6wmHeka 6aHka - MNepcnekTuea”.
Mpr4nHUTE 3a pelleHneTo Ha YNpaBnsBailloTo APY>KeCTBO KbM MOMEHTa BKIOYBaT:

¢ AKTYyanHoTO HVMBO Ha Bb3MOXEH AOCTLMN A0 KavecTBeHa W AO0CTOBepHa MHopMauuvs
Ha HUBO EMMTEHTH;

» Jlunca Ha oTHoCUMa MHOPMALMA, paskpyUBaHa OT eMUTEHTUTE;

e AKTYyanHoTO HMBO Ha Bb3MOXEH AOCTbN A0 KOHCUCTEHTHa ny6nuyHa uHdopmauus 3a
CPaBHUTENHOABITEI NEPUOA OT BpeMe OT He3aBUCUMU MEXAYHAPOAHO NPU3HATY USTOUHULN;

xiii



5 YNpaBAABALLO APYKECTBO
FOAVWLEH OQOKNAL 3A OEUHOCTTA pe o

HA ® ,, OEILIMHCKA BAHKA — MEPCMEKTUBA® OBLIMHCKA BAHKA

3A 2025 TOAUHA ACET MEHWADKMDBHY EALL

o [MoTeHUManNHOTO HUBO Ha HeobXxoaMMUTE pa3xoau 3a U3NoN3BaHe Ha NOCOMEHUTe No-rope
nakeTu oT A4aHHK cnpsmo Mawaba Ha aeiHocTTa Ha ®oHAa;

e HeobxoaMMOCT OT eBeHTyanHO BbLbBeXOAHE Ha HOBU TEXHOMOIMYHW peLleHusl B
OefiHocTTa Ha YnpaensiBawoTo ApyKectBo U PoHAa C uen NpaBuNHO nNpunaraHe Ha
perynaumuuTe n noTeHUUanHUTEHOBU BbTPELUHW NOMUTUKA U NONUTUKN B Ta3W BPb3KA;

+ [Mpoabnxasawara npoueaypa no paspaboTBaHeTO Ha eAMHHaTa eBponencka npasHa
pamKa BbB Bpb3Ka C OMOBECTABAHETO Ha MHOPMauus BbB Bpb3Ka € YCTOM4YMBOCTTA 3a
y4YactTHUUWTe Ha hUHaAHCOBUTE Na3apu.

Ungbopmayusa danu u koza Ynpaenasawomo Opyxecmeo eb3HaMmepsisa O0a 3anoyHe Oa
omyuma HebnazonpusmHume eb30elicmeusi Ha UHBECMUUUOHHUME peleHus 8bpxy
cakmopume Ha ycmouliqugocm: Kamo ce [1o3osaea Ha nokasamenume, u3bpoeHu e
mabnuya 1 om npunoxerue | kbM flenezupaH peenamesm (EC) 2022/1288 Ha Komucusma
om 6 anpun 2022 eoduHa 3a JonbriHeHue Ha PeanameHm (EC) 2019/2088 Ha Esponielickus
napnameHm u Ha Cbeema o omHouweHue Ha peayfiamopHume mexHu4ecku cmaHdéapmu,
¢ koumo ce onpedensm nodpobHO CbLObPKaHUEMO U Ha4YuHbm Ha npedcmaesHe Ha
uHghopmayusama ebe 8pb3Ka C MPUHYUMNa 3a HeHaHacsiHe Ha 3HayumernHu epedu u ce
onpedenam cbObpXKaHUemo, Memodukume u fnpedcmassaHemo Ha UHghopMayus 6be
8pb3Ka ¢ rnokasamenume 3a ycmodl4yusocm u HebnazonpusmHume eéb3delicmeus ebpxy
ycmouliyugocmma, Kakmo U CbObpxXaHuemo u npedcmassHemo Ha UHGOpMaluusi 8bLe
8pb3Ka C peKsiaMmupaHemo Ha eKOMo2UYHU UU CoYualiHu Xxapakmepucmuku u yeaume 3a
yemodiqyusu uHeecmuuuu e rnpeddozogopHu JokymeHmu, yebcalimose u nepuoduyHu
doknadu, Ookonkomo moea e CbobpasHO ¢ UHBECMUUUOHHUMe Uuenu, cmpameauu u
nonumuku Ha foz2osopHusm ¢oHO.

YO ,O6wmnHcka BaHka AceT MeHumkMBbHT EAl akTUBHO oOueHsiBa NOTeHuManHuTe
npeguMcTBa U HeaocTaTbLUKU NpU UMNNEMEHTUPaHEeTO Ha HOBWU TEXHWKU B npoleca cu Ha
B3emMaHe Ha MHBECTULMOHHW pelueHus 3a PoHaa, KaTo Lenu noacurypsisaHe MakcumarnHa
3allnTa Ha MHTepecuTe Ha MHBECTUTOPUTE.

Mo3oBaBalikMm ce Ha CBOSTA aHFaXUPaHOCT, cnep 0TnafaHeTo Ha MOoCcoYeHuTe no-rope
NPUYKHK, U cnep oTuYMTaHe Ha GbaelunTe NON3n U pasxoau BbB Bpb3ka C NOTEHUUanHaTa
npoMsiHa, AeNCTBalKM C Lefl MakCMMarnHa 3awuta uHTepecuTe Ha uHBecTutopute B P
-006WwuHcKa 6aHka — MNepcnektvea®“, YnpasnspawoTo APYKeCTBO We ¢e CTPeMMU 4a 3arnodHe
Aa oTuuTa HebnaronpuATHUTE BBL3AEWUCTBUS Ha WHBECTULMOHHWUTE pPEeLUEHUS BbpXY
dakTropuTe Ha YCTOWYMBOCT, OOKOSIKOTO TOBa € CbOOpPasHO C WHBECTULUMOHHWTE LEenmu,
cTpaTteriv 1 NONWTUKK Ha [JOroBOPHUAT (hboHA.

YnpaBnaBawoTo APYXKEeCTBO L& NOACUTYPU HenocpeacTBEHO ONOBeCTsIBaHe Ha
noTeHUnanHUuTe NPoMeHW B Tekywiata uHgopmaums no PernaMeHTa Ha CBOSITa MHTEpPHET
cTpaHuua — www.mbam.bg, KakTo v we npegocTasn sicHo 06ACHeHWe Ha NoTeHunanHuTe
NpOMEHU B CbOTBETCTBUE C 4. 12 oT PernameHTa.

MonuTKKaTa 3a UHTErpupaHeTo Ha PUCKOBETE 3a YCTOMUYMBOCTTA B NpoLeca CU Ha B3eMaHe
Ha WHBeCTUUMOHHW pelieHns Ha P ,, ObwuHcka H6aHka — MepcnekTvBa” € AocTbNHA Ha
WHTepHeT CTpaHuuaTa Ha YnpasnaealloTo gpyXxecTso www.mbam.bg.

9. WUHdbopmauma otHocHo Monutukata 3a Bb3HarpaxaeHuata Ha Y[, O6wmnHcka
baHka AceT MeHuaXMbHT EALL 3a 2025 T.

YnpasnsBeaworo ApyxectBo , O6wwuHcka GaHka AceT MeHumkmbHT' EAL npunara
MonnuTuka 3a Bb3HarpaxaeHusTa, KOATO onpenens obluuTe pamku, npuHUMNUTE W
N3UCKBAHMATA NpW onpegesisHe Ha Bb3HarpaxaeHuaTa B YNpaBnsasallo ApYXecTBo, KaTo
HacbpuyaBa pasyMHOTO WM edEKTUBHOTO YrnpaBneHue Ha puUCKa Ha YNpaBnsiBaloTo
APY)XECTBO M He MOOLUpsiBa NOEMaHe Ha PUCK, HECBLOTBETEH Ha PUCKOBUTE npoduny,
npaBMnaTta unu ydpeautenHuTe 4OKYMEHTW Ha ynpaBnisBaHUTE KONEKTUBHWU UHBECTULIMOHHM
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CXeMU, KakKTo U He 3acsara U3NblIHEHNETO Ha 3adbJKeHUETO Ha ynpaBnaBalLloTo ApYyXeCTBO
0a nencrea B Ha17|-p,061>p NHTepecC Ha KOonekTuBHaTa NHBECTULIMOHHA CXemMa.

PbkoBoacTBOTO Ha [lpyxecTBoTto BKNOuYBa M3anbnHuteneH aupektop, [pokypucT wu
UneHoBeTe Ha CbBeTa Ha pupektopuTe (C[). PBbKOBOACTBOTO M BCUMKM OCTaHanu
CRYXUTenn Ha [py>XecTBOTO He ca NosyvyaBanu Bb3HarpaXxaeHus, uannatesn npsko oT
ynpaensiBaHaTa KONEKTUBHa UHBECTULMOHHA cxema [P ,O6wmHcka 6aHka — MNepcnekTuea“
UNn Apyrv BbaHarpaxaeHus, 06Bbp3aHn ¢ NOCTUrHaTK pesynTaTv Ha ynpaenasaHaTa KAC.

1. 06w _pasmep Ha eb3HazpaxoeHusma 3a chuHaHcosama 2o0uHa ¢ _pasbueka no
IOCMOSIHHU U IPOMEHIIUSU 8b3HazpaXxoeHus

O6WwmKAT pasmep Ha Bb3HarpaxaeHusiTa, U3NNaTeHn NO BTOPU TPYAOBM AOTOBOPU U MO
OOroBopw 3a ynpaeneHve ca B pasmep 126,817.21 ns.

Ha cnyxutenute Ha YnpaBnseawoTo APYKECTBO ca W3NNateHu CcaMo MNOCTOSIHHU
Bb3HarpaxaeHus. OT aktuenTe Ha [loroBopHUAT pOHA He ca nannawar noa HUKakea opma
Bb3HAarpaxxaeHus, ctTuMynm, GoHycu unu gpyru obnarv Ha PbkoBoACTBOTO Ha [py»ecTBOTO
W Ha CNyXWTenu HaYnpaenABawoTO APYKECTBO.

Bb3HarpaxgeHusita ce HauyucnsBaT WU fornyyaeat OT CAYKMTENUTE Ha YNpaBnasawloTo
APY)XeCTBO 3a Mecella, 3a KOWTO ce OTHacCHT.

B nocTosiHHOTO Bb3HarpaxzaeHue ca BKMOYeHW uannaTteHuTe obeslleTeHus 3a BpeMeHHa
HepaboTOCNOCOGHOCT 3a cMmeTKa Ha [pyxecrtBoTo, cbrnacHo Kogekca 3a couuanHoTo
ocurypsiBaHe, Kakto v usnnateHute obesleTeHns 3a HeU3non3saH oTnyck.

Bb3HarpaxgeHuata no un.1, an. 1 He BKNOYBAT AONBAHUTENHN MNaWaHKMs UKW obnary,
KOUTO ca YacT oT obLla HeaNCKpPeLMOHHa NONUTUKA , KOSITO Ce OTHacA 3a UANoTo [pyxecTBo
M KOWTO He NOoOoLLPABAT NOEMAaHETO Ha PUCKORE.

lMpu pasnpegeneHWeTo Ha WU3NNATEHUTE Bb3HArpaKAEHWA € W3NON3BaHa cregHarta
KaTeropusaums Ha cnyxurenvre:

1. cny>xuTeny Ha pLKOBOGHW AITHXHOCTU — YneHoBeTe Ha CbBeTa Ha gUPeKToOpUTe, KakTo U
APYrM PbKOBOAHWN ANMBXKHOCTY BbB BbTPELLHATa opraHn3auus, KOUTO UMaT OTHOLLEHUe KbM
OCHLLIECTBABAHE Ha nNpeAMeTa Ha [AeWHOCT Ha  YnpaBnsBawoTO  APYKECTBO.
Bb3HarpaxgeHueTo UM e B pa3mep Ha 83,544.00 ng.;

2. CRYXUTEnNw, YMATO AEMHOCT € CBbp3aHa C NoeMaHe Ha PUCKOBE — BKITIOYBA CNyXWUTenu,
KOUTO MoraT Aa NoBMnUSIAT Ha puckosuAa npodun Ha Y[ v moraT ga B3emaT peuleHus 3a
noemaHe Ha puckose. KbM Ta3u kaTeropus ce BKMIOYBAT CNyXWUTenu, nonyynny ogobpeHune
ot KOPH Ha ocHoeaHue un. 93, an. 7 8bB Bp. ¢ an. 5 ot 3AKNCAMNKW, kouto moraT na
CKITIOMBAT COenkn ¢ (PMHAHCOBUM WMHCTPYMEHTU OT uMeToHa Y[ u 3a cmetka Ha Y[ n
ynpasnaBaHUTe KONEKTUBHM MHBECTULIMOHHW cxeMu. MannaTteHo BbaHarpaxaeHue B pasmep
Ha 6,000 nB.;

3. cnyxuTenu, U3nbHABALLM KOHTPOMHW (OYHKUNN — BKIIOMBA CRYXUTENW, KOUTO PHKOBOAAT
N OTroBapAT 3a AeWHOCTTa No KoHTpona B Y[l . Bb3HarpaxaeHMeTo UM € B pasmep Ha
11,123.94 ne.;

4. apyru cnyxvuTenu , ¢ annaTeHo Bb3HarpaxaeHve B pasmep Ha 26,149.27ng.

Mpez 2025 r. OpyKecTBOTO He € M3nnawano KOMMNeHcauuun Npy npekpaTsBaHe Ha
[OroBOPU Ha CNYXXUTENW, OCBEH 0bOe3leTeHUs 3a HeU3NoN3BaH roauLleH OTNyck.
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HA [1® ,, OBLLIMHCKA BAHKA — NEPCMEKTUBA* OBLUWHCKA BAHKA
3A 2025 FOIUHA ACET MEHUDKMBHT EARR
2 Onucarue Ha HaYUHUME Ha U34UCNIeHUe Ha 8b3HazpaxdeHusima u obnazume:

YO “O6wwrHcka 6GaHka AceT MeHnmpkMmbHT' EALl npuema u npunara lNonutuka 3a
Bb3HarpaxgeHuaTa C LUen onpegensiHe Ha npuHUMnuTe 3a ¢opmupaHe Ha
Bb3HarpaxaeHusita B YnpaBnaBawoTo APYXECTBO, KOUTO MoraT Aa BK/IOMBAT 3annaTtu u
Apyrv uHaHCOBM W/vnu MaTepuanHu CTUMYNW, BKMIOMMTENHO obnary, CBbp3aHu ¢
A0BPOBOSIHO NEHCUOHHO U/MNK 3ApaBHO OcUrypsiBaHe.

MannawaHoTo ot Y[ “O6wmHcka 6aHka AceT MennapkmeHT" EAJ] Bb3HarpaxaeHue no BTopu
TPyAoBM OOrOBOPU CLOTBETCTBA Ha BMAA Ha NMpeaocTaBAHMTE NPOgEeCUOHaNHWU ycnyru;
HWBOTO Ha 06pa3oBaHKe Ha CNYKUTENS; HKBOTO B KOpNOpaTUBHaTa CTPYKTYpa, KOETO 3aemMa;
npodecnoHanHua OnNuT, HanoxeHUTe orpaHudeHus (3abpaHa 3a U3BbLPLUBaHe Ha
onpegeneHa AeVHOCT MNM AeACTBME, HECHBMECTMMOCT 3a 3aeMaHe Ha OSTbXHOCT no
AONBIHUTENHO NPABOOTHOLLEHWE 1 Ap.).

YI'IpaBJ'IﬂBaIJ.IOTO APY>KeCTBO HauvucisBa U nannawa camo rnoCTtoAHHUTe Bb3HarpaXXaeHus,
KOWUTO Ce onpenenaTt npeaBapuUTenHO U He 3aBUCAT OT NOCTUTHATUAT pesynTart.
B nocTosiHHOTO Bb3HarpaXXaeHus ce BKIIOYBA:

® OCHOBHa 3annara, onpeferneHa CbrmacHo gercTeawjara HOpMaTUBHa ypen6a n
npunaraHaTa cCUCTeMa 3a 3annallaHe Ha Tpyaa,
° AONbIHUTENHW TPYAOBW Bb3HArpaXKgeHnda ¢ HenoCToOAHeH XapakTtep B npeasuaeHnTe

B Kogekca Ha Tpyaa , B HapeabaTa unu B Apyr HOPMaTUBEH aKT U3BbHPEOHW Clly4au, KaTo
Hanpumep 3a U3BbHpeaeH TpyAa;

o ApYry TPYAOBWU Bb3HArpaXKaeHUs, onpeaeneHy B HOpMaTyBEH akT.
Bb3HarpaxaeHusta B Y[l morat Aa BKMAOYBAT HenapuyeH KOMNEHCAUWMOHEH MakeT —
cpeacTBa 3a sApaBHa npodunakTuka, cpeactsa 3a nopobpseaHe ycnoBusiTa Ha TpyAa U
TexHuyeckata /komnioTbpHa  obeaneveHocT, cpeacTBa 3a  NOBUWLIABAHe  Ha
npodecuoHanHata keanudukauusi, KakTo W AOMBLIHUTENHUW CTUMYNKU , CBbp3aHu C
Ao6GPOBOAHO NEHCMOHHO U /MNN 3APaBHO OCUrypsiBaHe U 3acTpaxoBKW, NpWU cnasBaHe Ha
obLWwmMTe NPpUHLMNK Ha Tasu NonuTUKa.

Y1 Mmoxe ga uannawia AonbIHUTENHN Bb3HarpaXaeHns ¢ HENOCTOAHEH XapaKTep, KOUTO He
ca NPOMEHNMBMU N He 3aBUCAT NO HUKAKBbB HAYMH OT MOCTUrHaT pesynTaT U He oKa3BaT
CbLUECTBEHO BNMSHWE BbPXY PUCKOBUAT Npocun Ha ynpaeBnsBaHuTe OT [pyXecTBOTO
KONEeKTUBHU UHBECTULIMOHHM CxeMU nog hopmaTa Ha egHOKpPaTHW Bb3HarpaXaeHus, Lienesu
KOMMeHCauuM 3a WU3MbNHEeHVWEe Ha AONBIHUTENHO BBL3NOXEHU WNW YCMeWHO W3NbIHEeHU
AoNbnHUTENHW 3apaqn. JlonbnHUTENHUTE Bb3HArpaXaeHWs MoXe Aa ce vsnnauiaTt cnef
NONOXWUTENHW (PUHAHCOBK pe3ynTaTyh 3a MUHan nepuoa U No3UTUBHWU NPOrHO3M 3a 6baely
nepuog.

YnpaensisaLoTo APYKeCTBO He Ce Bb3Nnosi3Ba OT M3BbHpeAHa AbpKaBHa NoMOLY,.

Mpy npekpaTsiBaHe Ha TPYAOBOTO NPABOOTHOLUEHUE Ha CRyXuTenure ce usnnawat
obesweTeHnna B cnyvauTte, No peaa U B pasmepute, onpeaenexun B Kogekca Ha Tpyaa.
YnpaenaeawoTo ApyXecTBo He hopMupa U He npunara cxemu 3a o6esLeTeHns, CBbP3aHu
C NPeACpOYHO NEHCUOHMPaHE Ha CRYXXUTEeNu, KakTo U Ha AOMbAHWTeNnHU obnaru, cBbp3aHu
C NeHcUoHUpaHe.

YnpaBnsaeawoTo APYKECTBO He u3nnaiia AOMbNHUTENHN Bb3HarpaXaeHus, HUTO CTUMYNU
¥ obnary Ha CNy>XUTenuTe c1 , CBbp3aHn C YCTONYMBU UHBECTULIUK,

¥ ,ObuwwuHcka 6GaHka Acer MeHupxmbHT* EA[l He wusnnawa Ha chnyxurtenu
Bb3HarpaxageHus, ctuMmynu, 6oHycu n apyrm obnarn ot aktueute Ha [orosopeH doHA
»0bwuHcka 6aHka — MepcneKkTuBa®, BKNIOYUTENHO U TaKCK 38 NOCTUIHATU peaynTaTu.
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3A 2025 FrOOUHA ACET MEHUIDKMDBHT EANL

UHepopmauus 3a pesynmam om npeaneda rno yn. 108, an. 7 u an.8 om 3AKNCAOMNKA
Ot npernen no un. 108, an. 7 30KUCAMKA

Ha ocHoBanue un. 108, an. 7 30KUCOMKW npe3 sivyapn 2026 r. € U3sbpLueH nepuoauyeH
He3aBucuM nperneg kbm 2025 r. Ha MNonutukata 3a Bb3HarpaxgeHua Ha Y ,O6wmnHcka
6aHka AceT MeHupxmbHT' EA[, (Monutukata) OT nuuata ¢ HaA30pHU YHKUMN —
HeM3nbfHUTENHUTE 4dneHoBe Ha CbBeTa Ha [OUPEKTOpUTEe U NpUTEXasalliM OnMuT B
ynpaBneHNeTo Ha pucka M Bb3HArpPaXAEHWsiTa, KaTo € YCTAHOBEHO, Ye ca cnaseHu
nauckeaHusita Ha un. 108, an. 4 ot 3OKUCOMNKN v He ca KOHCTaTUpaHW HepeaHOCTH,
ofwaTta cuctema 3a Bb3HarpaxaeHusi pyHKUMOHUpa Mo NpeaHasHavyeHue, nannawaHmaTa
Ha Bb3HarpakgeHusTa ca nogxoasaiyy v pUCKOBUAT NPodun, AbAroCpoHHUTE Lenu v 3agayn
Ha [lpyXecTBoTO ca afeKkBaTHO OTpaseHu W B CbOTBETCTBME C HaUMOHanNHUTE W
MeXayHapoaHuTe pasnopeabu, NpUHLUNK U cTaHaapTy.

OpyxecTBOTO HAMa cchopMupaHa Komucus no BbaHarpaxaeHvuaTa, B3eMankvi nog BHUMaHue
cakTopy 1 KpuTepum kaTo obxeaT, ectecTBo Ha paborta, obem U CNOXHOCT Ha aerHocTuUTe,
KaKTO U BbTpeLUHa opraHu3aumoHHa CTpyKTypa.

Mpernen no un. 108, an. 8 30KNCOMNKU

Kbm gaTtata Ha goknaga 3a gefHocTTa rogvwHuaT npernen Ha Monutukata 3a 2025 r. or
otaen ,HopMaTUBHO CLOTBETCTBME" € B NPOLIEC Ha U3roTBsIHE 3a BHacsiHe B C[.

Monutnkata 3a Bb3HarpaxaeHusaTa Ha YL ,ObwwvHcka 6aHka AceT MeHngxMmbHT EAL e
AOCTbIHA HA MHTEPHET CTpaHuuaTa Ha YNpaBnsBaLwloTo ApYXecTBo - www.mbam.bg.

10. JonbnHuTenHa vHgopMauus, CbrfiaCHO U3UCKBaHUA Ha KDOH
10.1. Huchopmayus no 4n. 73 om Hapedba 44 Ha KOH

[& ,,06mHcka 6aHka - MNepcnekTuBa® e KONeKTUBHa cxema OT OTBOPEH TUMN 3a MHBECTUPaHe
B ALIIFOBY LIEHHW KHUXa U aKumi.

BaHka Qenoautap Ha JorosopHusT choHa e Anmany 6aHk AL.

doHaBLT M3naBa, npeanara 3a npogaxba v nakynysa obpaTHo cBouTe AAnose. HomnHanHaTta
CTOMHOCTHa asnoBeTe Ha Ponpa e 10 (gecert) neea. Asnosete Ha [JoroBopHus (oH ce
NpuaobmeBaTno eMUCMOHHA CTOMHOCT U U3KynyBaT o6paTHO OT MHBECTUTOPUTE NO LieHa Ha
obpaTHO uskynyBaHe. BpoaT aanose Ha [loroBopHUA poHA Ce NPOMEHS B 3aBUCUMOCT OT
obema n3pbpLUEHU Npogaxbu 1 o6paTHO U3kynysaHe Ha AanoBe.

QOcHoBHa uen Ha [O¢ ,0O6wuHcka GaHka - lMepcnekTuBa“ € Aa ocurypy Ha ceouTe
WHBECTUTOPWU, NpUTEXaTenu Ha AsArnoBe HapacTBaHe Ha CTOMHOCTTA Ha BNOXEHUATa UM Npy
yMEepeH puUCK.

[loroBopHUAT ¢hOHA cneasa NONMMTUKA Ha aKTUBHO YMNpaeneHuWe Ha noptgenna kKaTto
MHBECTMpa B aKuMu U o6nmraumm B paBHO CbOTHOLLEHUE.

10.2. Huopmayus no yn. 73, m. 5 a) u 6) — HemHa cmoiHocm Ha akmusume /HCA/,
6poii danoee e obpbujeHue U HCA Ha 1 3an

HetHaTa cTOMHOCT Ha akTuBuTe Ha doHga kbm 31.12.2025 r. e 4,496,557.44 nB., B
414,557.8689 6pos ganoee. HeTHa cTOWHOCT Ha aktmBuTe Ha eguH aan e 10.8466 nB.
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10.3. MUnpopmayus no yn. 73, m. 5 é) — O6em u cmpykmypa Ha nopmepetina om U

PaanpeaeneHue Ha UHBECTULMUTE NO BUAOBE MHCTPYMEHTM CNpAmo obLums pasmep Ha
aKTUBUTE KbM Kpasi Ha nepuoga:

BuaoBe akTUBM CTOMHOCT B NnB. % OT akTUBMUTE
bPXKABHW LIEHHWN KHIWOKa 1,049,917.51 23.25

Mapu4HM cpeacTBa No pasnnallaTesniHy CMeTKN 3,465,760.14 76.75

060 4,515,677.65 100.00

Pasnpeaenexue Ha MHBECTULMMTE B LIGHHU KHIDKa MO nasap, Ha KOWTO ce Tbpryeat CnpsMo
o6Lma pasmep Ha aKTUBUTE:

Nazap, Ha KOWTO ce TLpryBaT nNpu 3akynysaHe [CTOAHOCT B NB. % OT aKTUBUTE

3pbHOOPCOB 1,049,917.51 23.25

O6uwo 1,049,917.51 23.25

Pasnpenenexue Ha nHBecTuumuTe B LIK (He Bkn. [ILIK) no cektopm cnpsimo o6Luus pasmep
Ha akTusute: Kbm 31 aekemspu 2025 r, Hama uHesecTuumm B LIK, paznuynm ot LK.

O6em u cTpykTypa Ha uiBectuuuute B LK, Bkn. ILIK no reorpadpcko paanpeaenexve
CNpsAMOo o6WMA pa3mep Ha aKTUBUTE:

‘bpXKaBa CTOMHOCT B NB. % OT aKTMBUTE
Bvnrapus 1,049,917.51 23.25
O6wo 1,049,917.51 23.25

PasnpegeneHve Ha UHBECTULUUWTE MO BanyTn cnpamMo obLKMA pasMep Ha akTuBUTe:

BanyTa PaBHOCTOWHOCT B JiB. % OT aKTMBUTE

BGN 3,970,459.88 87.93
EUR 545,217.77 12.07
O6wo 4,515,677.65 100.00

10.4. HHpopmauus no 4yn. 73, m. 5 2)- lpomenu ¢ cmpykmypama Ha nopmdeiina,
KOUmMO ca HacmBbNUAU NPe3 omYyemHusi Nepuoo:

kbm 01.01.2025

KbM 31.12.2025

Bupose akTusu = o 5 o
CToiHoCT B NB. |% ot akTuBuTe |CTONHOCT B nB. % OT akTuBMTE
bPXXaBHU LEHHWN KHUXKa 1,344,868.09 29.40 1,049,917.51 23.25
MapuyHn  cpeactea  no 3,229 522.25 70.60 3,465 760.14 76.75
pasniawaTenHm CMeTKN
Obwo 4,574,390.34 100.00 4,515,677.65 100.00
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10.5. Unugpopmayus no y4n. 73, m. 5 8) — [IpomeHu e cbCMOAHUEMO 3a omyemHus

nepuod

dUHaHCOBMAT peaynTarT 3a nepuoaa e 3aryba B paamep Ha 59,031 nesa.

Texkywy 3adbmkeHus kem 31.12.2025

(8 neBa)
Tekylym 3aab/KeHUs CToMHOCT
TeKylwy 3a0b/NKEHUA, B T.Y.: 19,120
3aabmkeHns KbM YNpaBnsasaLloTo ApyKecTBo 9,577
3aabMKeHUs KbM KOHTpareHTu — 3a roauilieH ogut 9,543
Pa3xodu 3a deliHocmma 3a nepuoda 01.01.2025 do 31.12.2025
(s neBa)
Pa3xoam 3a gelHoOCTTa CronHocT
HeduHaHCOBM pa3xoaun, B T.M.: 128,602
Bt3aHarpaxgeHve 3a YnpaBnsasalwloTo Apy>KecTBo 113,233
Bbanarpaxgernue HaHka fienosutap 3,720
Takcu Ha LW n KPH 2,105
Hauuncnenu paaxogu 3a oauT M NOTBbPXKAEHUE Ha canga 9,543
Hauuncnen pasxog TpaHcdep LIK 1,25

QuHaHcosu pasxodu 3a nepuoda 01.01.2025 do 31.12.2025

®uHaHCOBUTE pasxoan ce hopMMpaT OT NPeoLeHKaTa Ha LieHHUTe KHuxa Ha [lorosBopHUs
cboH, B 3aBUCMMOCT OT MoCOKaTa Ha U3MeHeHue Ha nasapHuTe UM CTOMHOCTW. [lpyrute
(bMHaHCOBM pa3xoam ce akyMynupaTt oT GaHKOBW TakcH, SIMXBU U KOMUCWUOHK no Tapudara

Ha baHkaTta gernosuTap.

(B neea)
DuHaHCOBU pa3xoau

CTOWHOCT

®UHAHCOBM pasxoauM, B T.4. 97,871
Pasxogm oT nocneasal OLEHKU Ha hMHaHCOBM akTUBN U(VMHAHCOBU

WHCTPYMEHTU 97,576
[pyrn huHaHCoBW pa3xoau 295

®uHaHcosu npuxodu 3a nepuoda 01.01.2025 do 31.12.2025

dUHaHCOBWTE NPUXOAN ce (POPMUPaT OT NpeoLieHKaTa Ha LIeHHU KHUXa B pesynTaTt npomsHa
B Na3apHWUTE UM CTOMHOCTH W NPUXOAMN OT NUXBU OT AbIFOBK (PUHAHCOBU MHCTPYMEHTH.

(B nepa)

®duHaHCcOBK Npuxoan

CToWHOCT

duHaHCOBU NpUXoan, B T.4. 167,442
Mpvxoay oT nocneABaLy OLEHKU Ha (OMHAHCOBM aKTUBM U (PUHAHCOBU 145.236
WHCTPYMEHTU )

Mpuxogw oT NUXBU 22,206
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10.6. HHchopmayus no 4n. 73, m. 5 e)- CpaeHumenua mabnuya Ha HCA u HCA Ha 1

osn

O6lia CTOMHOCT Ha HeTHUTe
aKTMBM (nB.)

HeTHa cToMHOCT Ha akKTUBUTE
Ha eavH asn (nB.)

Kbm 31.12.2022 1. 4,603,463.87 11.1045
Kbm 31.12.2023 . 4,674,390.34 10.9890
Kbem 31.12.2025 1. 4,496,557.44 10.8466

10.7. Uncpopmayus no 4n. 73, m. 5 x) -Coenku ¢ depusamueHuU UHCMPYMEHMU
Mpe3 oT4yeTHUS Nnepuog POHABLT He e U3BbPLLBAN COENKU C AepUBaTUBHN UHCTPYMEHTH.

10.8. HHcpopmayus no 4n. 73, m. 3 om Hapedba 44 Ha KOH
®oHABLT He MHBECTUPA 3HAYMTENHA YacT OT aKTUBWTE CY CU MO peaa Ha yn. 48, an. 4

SOKUCANKW.

10.9. HHpopmayus no 4n. 73, m. 7 om Hapedba 44 na KOH

MHdopmaumsa oTHOCHO METOAa, N3NON3BaH 3a U34McnsaBaHe Ha oblaTa puckoBa eKcrno3uLus,
cbrnacHo Hacokute Ha CESR 3a uamepBaHe Ha pyucka 1 nsyncnsisaHe Ha obLuata puckosa
eKCno3anumsa M pUcka Ha HacpewHaTa cTpaHa MpM KOSIeKTUBHUTE WHBECTULMOHHU CXEeMMU
(CESR/10-788). C uen ynpaeneHue Ha pucka, CBbp3aH ¢ noavuuuTe Ha [loroBopHUAT hoHp,
B OEPUBaTUBHM MHCTPYMEHTW, ce uaducnsiea oblia puckoBa eKkcnosvuums No MeTofa Ha
NoeTUTe 3a4b/DKEeHWs1, KaTO BUHArK ce chNassa orpaHuYeHUeTo TA Aa He HagBuWaBa HeTHaTa
CTOWMHOCT Ha akTuBuTe Ha [P, KakTo 1 orpaHuYeHnATa 3a KOHLLeHTpaL A nocoyeHu B Hapea6a
Ne44/20.10.2011 r. 3a M3UCKBAHUATA KbM OEMHOCTTA Ha KONEKTUBHUTE WHBECTULIMOHHWU
CXeMu, ynpaBnsaBauiMTe ApYXKecTBa, HaLMOHanNHUTE  WHBECTMUMOHHM  ¢boHAOBE,
anTepHaTMBHM WHBECTULUMOHHM (bOHAOBE U nNuuaTta, YnpaensBalwm  anTepHaTUBHU
WHBECTULIMOHHM (hoHAOBE.

10.10. Unchopmauyus no 4n. 73, m. 8 om Hapedba 44 Ha KOH
Ot akTuBUTe Ha [JoroBOpHUAT hoHA HE Ce HAUUCHISIBAT M He Ce M3NNaLlaTt Takcy 3a NoCTUrHaTu

peaynTaTu.

10.11. Ungpopmayus no 4n. 76, an. 2, om Haped6a 44 Ha KbH
3a nepuoga 01.01.2025 go 31.12.2025 He ca ckniovBaHW peno caenku oT uMmeTo Ha PoHaa
M KbM Kpasi Ha oT4eTHuUs nepuod [oroBopHuUAT ¢hoHA He e cTpaHa no peno-caenka.

10.12. Uncpopmayus no 4n. 76, an. 3 om Hapedba 44 Ha KPH
JloroBopHUAT (hoHA € aKTMBHO ynpaBnsiBaHa GanaHcupaHa VHBECTMUMOHHA cxema, 6e3 aa

cneasa UHOEKC.

10.13. UHcpopmayuna no 4n. 76, an. 4 om Hapedba 44 na KbH

Mpe3 otyeTHUs nepuon POHALT He € CKNIYBAN XeMKUpaLluy CAeNkM UNu M3sbpluBan apyr
TN onepauun ¢ AepuBaTUBHU (PUHAHCOBU WHCTPYMEHTU C WMHBECTUUMOHHA Len U He e
npunaran TexXHUKK 3a edeKTUBHO ynpaBneHue Ha nopTdenna.
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), 8 Uudopmauma 3a cbOUTHA cned AaTata Ha roguliHUA (PMHAHCOB OTHYeT

PHKOBOACTBOTO Ha YNpaBnsealloTo APYXeCTBO, YNpaBnsBalo AelHocTTa Ha doHaa
feknapupa, 4e 3a nepvoga cnej Aartarta, KbM KOSITO € CbCTaBeH (PUHAHCOBUAT OTYeT A0
Aarata Ha oaobpeHneTo My 3a u3gaBaHe, He Ca HaCcTbNUNM KOPUrMpaLLy cb6UTHA nnn apyru
BaXXHU W/WNWN 3HAYUTENHW 3a AeWHOCTTa Ha AOroBOPHUSA (hOHA HeKopurupaly cbouTus,
HEONOBeCTABAHETO Ha KOWTO GU NOBAMANO 3a BAPHO W YECTHO NpeacTaBsHe Ha
(pvHaHCOBUTE OTYETH, C U3KIIOYEHUE Ha NOCOYEHOTO NO-AoTY.

CwrnacHo 3akoH 3a BbBexAaHe Ha eBpoTo B Peny6nuka Bunrapuvsi, cuutaHo ot 1 sHyapw
2026 r., ohuumanHata napuyHa eavHuLa U 3aKOHHO NMnaTexHo cpeacTBo B Penybnuka
Bwnrapus e espoto. PukcupaxusaT obmeHeH kypc e 1,95583 neea 3a 1 eBpo. BreexpaHeto
Ha eBpOTO KaTo oduumanHa sanyta B Penybnuka Bbunrapua npefcraensaBa NpomsHa BbB
dyHKUMOHanNHaTa BanyTa, KoaTo we 6bae oTyeTeHa MPOCMNEKTMBHO U He NpegctaensAsa
kopurupauio cvbutre cneg aatarta Ha /d)__VIHa BN OTYeT.

i

CTAHUCIIAB BOXKOB /
NPOKYPUCT
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AOKNAAQ HA HESABUCUMUA OAUTOP

[o nHBecTUTOPUTE B AANOBE Ha
HdorosopeH doHp, ,,06wmuHCcKa GaHka - MepcnekTuBa“
yn. ,Bpabua“ Ne6, rp. Codus

[loknap oTHOCHO oauTa Ha (PUHAHCOBUS OTYeT

MHeHue

Hue nasbpwMxmMe oauT Ha duHaHcoeuA oTveT Ha [loroBopeH dona ,O6wuHcka Gavka — MepcnekTuea®
(,POHABLTY), ChAbLPXKALY OTYeTa 3a (PMHAHCOBOTO ChCTOAHME KbM 31 gekemBpy 2025 r. n otyeTta 3a nevan6ara
unu sarybarta v apyrus BceobxBaTeH AOXOA, OTYeTa 3a M3MEHEHUATa B HETHUTE aKTMBK, NpuHaanexawm Ha
WHBECTUTOpPUTE B AANOBE, W OTYETA 3a Napu4HWTE ROTOLM 33 roJvHaTa, 3aBbplUBatLa Ha Tasu AaTa, KakTo 1
NOACHUTENHUTE NPUNOXKEHUs] KbM (DMHAHCOBUA OTYeT, CbAbpXaluy cbilecTBeHa WHGOpPMauuA OTHOCHO
CcYeTOBOAHATa NONUTMKA U OpYra NOSICHUTENHa MHGopMaLmA,

Mo Halle MHeHWe, NPUNOXKEHUAT PUHAHCOR OTYeT 4aBa BApHA U YeCTHa NpefcTaea 3a (PUHAHCOBOTO CLCTOAHWE
Ha doHaa kbM 31 gekemepu 2025 1., HeroBute (MHAHCOBU pe3ynNTaTi OT AeWHOCTTa U NapU4HUTE MY NOTOUM
3a roguHara, saBbplUBaLla Ha Ta3u AaTta, B cLoTeeTcTeue ¢ MCPO cueToBOgHM cTaHAAPTH, Npuetu oT EC, u
6bNrapckoTo 3aKoHOAATENCTRO.

Ba3za 3a uzpasznBaHe Ha MHeHue

Hue u3BbplUMXME HALLIKA OOUT B CbOTBETCTBME ¢ MexayHapoaHute ogutopckn ctaHgaptm (MOC). Haiwwrte
OTrOBOPHOCTM CbINAacHo Te3an CTaHoapTH ca onucaHu AONBLAHWTENHO B pasaena oT Hawua [oknag
,OTIOBOPHOCTM Ha oAMTOpa 3a oAuTa Ha (buHaHcoBusA oTueT'. Hue cMe HesaBucUMU OT [pyxecTBOTO B
cboTBeTCcTBUE C ,MexayHapogHUA eTudeH KOAeKC Ha mpodecuoHanHuTe cyeToBOOUTENW (BKMIOYUTENHO
MexayHapoaoHM CTaHOapTW 32 He3aBWCMMOCT) Ha CbBeTa 3a MeXyyHapodHu cTaHaaptTy no eTuka 2a
cuetoBoputenn (Kogekca Ha CMCEC)”, 3aeHo ¢ eTMYHUTE M3UCKBaHWUA NMPUIOXMMU MO OTHOLLIEHUE Ha HalLuA
OOMT Ha (PMHAHCOBUS OT4YET B Bbnrapus, Kato HWe U3MBbAHUXME W HALUMTE APYT €TUYHW OTFOBOPHOCTU B
cbOTBETCTBUE C Tesn uanckeaHnsa u Kopekca Ha CMCEC. Hue cuutame, ye ogvTopckuTe AoKasaTencTea,
MOAY4EHN OT HAC, ¢a AOCTaTbYHU M YMECTHH, 3a Aa ocurypaT 6asa 3a HaleTo MHeHue.

Opyra vidgopmauus, pasnuuHa ot hMHaHCOBWUA OTYET U OAUTOPCKUA [OKNag BbPXY Hero
PLKOBOACTBOTO HOCK OTFOBOPHOCT 3a fApyraTta UHdgopmauus. [lpyrata nHhopmaumns ce cbeToM OT Aoknag aa
[eVHOCTTa, M3roTBEH OT PbKOBOACTBOTO CLHIACHO 3aKOHa 33 CYETOBOACTBOTO, HO HE BKIIOYBA (DMHAHCOBUA
OTYET W HALLMA OAUTOPCKW A0KNaA BbpXy Hero.

HalweTo MHeHWe OTHOCHO hUHAHCOBUSA oT4eT He obxBallla ApyraTa MHdOpMaLWA U HVe He U3passBaMe KakeaTo
1 aa e hopMa Ha 3aKIIoHeHMe 38 CUrYpPHOCT OTHOCHO HESl, OCBEH aKO He € N3PUYHO MOCOYEHO B J0KMNaAa HU 1
[0 CTeneHTa, Ao KOSATO € NocoYeHo. BLB Bpbaka ¢ HalUMs OgMT Ha (hUHAHCOBMS OTYET, HalaTa OTFOBOPHOCT ce
CbCTOM B TOBA fAa MpoueTeM Apyrata MHOpMauvs U No TOSM HauMH A3 NPeueHvM Janu Tasu gpyra
UHGOpPMaLKA € B CbLIEeCTBEHO HECHOTBETCTBUE C (hMHAHCOBUS OTHET UK C HalWWKNTe NO3HaHUsA, NpugotuTh no
BpEMe Ha 0guTa, UMK Mo APYr HAYMH 3MEeXaa Aa CbAbpXka CbILECTBEHO HENpaBUNHO AoknasasaHe. B crnyyvaii
ye Ha Basarta Ha pafoTaTa, KOATO CMe U3BBLPLLNIN, HUe AOCTUTHEM A0 3aKMioyYeHVe, Ye e Hanuue ChLUeCTBEHO
HenpasBuIHO AOKNaABaHe B Tasu Apyra WHgopMaums, OT Hac ce U3KUCKBa fa Aoknaasame To3n ¢akT. Hamame
KaKeo fja AoKNiaaBame B TOBA OTHOLUEHWE.

OTroBOpPHOCT Ha PLKOBOACTROTO 3a (hMHAHCOBUA OTYET

PbKOBOACTBOTO HOCK OTTOBOPHOCT 332 W3rOTBSIHETO M AOCTOBEPHOTO MNpeacTaBsHe Ha To3u hUHAHCOB OTHET B
cboTBeTcTBMe ¢ MCOO cueToBOAHU CTaHAapTH, NpueTn oT EC U 6bNrapckoTo 3akoHOQATEeSNCTBO, KakTo U 3a
Takaea CUCTEMa 3a BbTpelleH KOHTPOI, KaKBaTo PbKOBOACTBOTO ONpedens KaTto Heobxoavuma 3a ocurypsisaHe
USrOTBSIHETO Ha (PUHAHCOBM OTYETH, KOMTO HEe CHALPHAT ChLUECTBEHW HENPABUMHN OTYMTAHWS, HE3ABUCUMO
[lany AbImKalln ce Ha naMama WIM rpeLuka.



® GrantThornton

Mpu naroTesHe Ha (hMHAHCOBUS OTHET PLKOBOACTBOTO HOCW OTFOBOPHOCT 32 OLEeHABaHe Ha cnocobHocTTa Ha
doHga ga npoabku Aa tbyHKLUMOHUpa KaTo AEeWCTRaWo npeanpusTue, OnoBecTsIBalKK, KOrato ToBa e
NPUNOXWMo, BBNPOCH, CBBP3aHW C NpPeaAnonoXeHneTo 3a OelcTBaWo NpegnpuaTME U U3NOM3Banukv
cueTosogHaTta 6Gaza Ha ocHoBaTa Ha NpeanonoXeHWeTo 3a AedcTBallo npegnpusTue, OCBEH ako
pPBLKOBOACTBOTO HE Bb3HaMepsisa fa nNUKenauvpa doHpa wnu pga npeycTtaHoBu AeNHOCTTa MY, WNKU ako
pPBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTuBa, oCBEH Aa nocTbnn no TO3W HA4YUH.

OTroBopHOCTH Ha 0QUTOpA 3a OAAMTa Ha (PUHAHCOBUA OTHET

HawwuTe Uenu ca Aa NONyYuM pasyMHa CTENeH Ha CUIyPHOCT OTHOCHO TOBa Aanu (bUHaHCOBUAT OTYeT Kato
UANO He CbObPXA CLLUECTBEHWN HENPABUIHU OTUMTAHUS, HE3aBUCMMO Aann AbIKALM CEe HAa M3Mama unn
rpeluka, v Aa naganeM OguTOPCKU A0KNaZ, KOWTO Aa BKMIOYBa HalleTo 0AUTOpCKO MHeHne. PasymHara creneH
Ha CUFYPHOCT € BUCOKA CTEMEH Ha CMIYPHOCT, HO HEe € rapaHLms, Ye OfvT, N3BbplUeH B choTeeTcTBUE ¢ MOC ¢
3aKkoHa 3a He3aBMCUMUS (PUHAHCOB OOMT W M3PassiBAHETO Ha CUTYPHOCT MO YCTOWYMBOCTTA, BUHArNK wWe
pa3sKkpyBa CHILECTBEHO HENPaBUIHO OTUMTaHE, KOTATO TaKoBa CblecTBYBa. HenpaBunHu oT4MTaHNns Morar fa
BL3HVKHAT B PE3yNnTaT Ha U3Mama Win rPeLka U Ce CYMTaT 33 CbILECTBEHW, ako On MOrno pasymHo aa ce
ouaKea, ye Te, CAMOCTOSTENHO UMK KATO ChBKYNHOCT, 6uxa MOITIM 43 OKaXaT BNUSHUE BbPXY UKOHOMUYECKUTE
peLuenus Ha noTpebutenure, BaeMaHu Bb3 OCHOBA Ha TO3M pUHAHCOB OTHeT.

KaTto uyacT oT oguTa B cboTBeTcTBMe ¢ MOC, Hue wusnonssaMe npodpecuoHanHa npeueHka W 3anaisame
npodecroHaneH ckenTULM3LM No Bpeme Ha Lenna ogut. Hue cblo Taka:

- MaeHTUULIMPaMe U OLEHsIBame PUCKOBETEe OT CLILECTBEHM HenpaBunHN OTYUTaHWA BLB (PUHAHCOBUA
OTYeT, He3aBMCMMO AaNKM AbSKALIM Ce Ha N3Mama UNv rpeLuka, paspaboTeame U 3NbIHABAME OQUTOPCKU
npoueaypy B OTFOBOP Ha Te3n p1uckoBe W NoNyyaBaMe OAUTOPCKM AOKA3aTENCTEa, KOUTO Aa ca A0CTaTbYHM
M YMECTHW, 3a fa OcurypsaT Gasa 3a Hawevo MHeHue. PUCKLT Aa He Gbhe paskpuTO ChLYECTBEHO
HenpaBMNHO OTYMTaHe, KOETO e pesyrTaT OT uamama, € NO-BUCOK, OTKOJKOTO puUcka OT CbLeCTBEeHO
HenpaBWITHO OTYMTaHe, KOETO € pesynTaT OT rpewka, Tbi#i KaTo u3mamaTa MoXe Aa BKIOYBA TanHoO
cnopasymseaHe, danwmdruvpade, NnpeaHamMepeHn NPONyCky, U3ABNEHKA 38 BbBEX/AaHe Ha oguTopa B
3abnyxaeHue, KakTo u NnpeHeGpersaxe UK 3a00uMKansaHe Ha BBTPELUHUS KOHTPON;

— nonyyaeame pa3bupare 3a BbTPELIHUS KOHTPON, UMall OTHOWEHME KbM 0AWTa, 3a Aa paspabotum
OOWTOPCKA NPOLeAYPH, KOUTO Aa Ca MOAXOASALM MpKU KOHKPETHUTE OGCTOATEncTBa, HO He C uen
M3passBaHe Ha MHEHNE OTHOCHO e(hEKTUBHOCTTa Ha BLTPEILHUA KOHTPON Ha ®oHaa;

—  oueHsBaMe YMECTHOCTTa Ha W3NONaBaHWTe CYETOBOAHM NMOSNMTUKW W PasyMHOCTTa Ha CYETOBOAHUTE
NpuBMaNTENHN OLIEHKW N CBBP3aHUTE C TAX ONOBECTABaHNA, HaNpaBeH! OT PbKOBOACTBOTO;

—  pgocTurame [0 3aKMioYeHWe OTHOCHO YMECTHOCTTa Ha W3non3saHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa 6233 Ha OCHOBAaTa Ha NPEeANoONoXeHUETo 3a AeicTBalO NpeanpuATe U, Ha Gasata Ha
nonyuyeHnTe OAMTOPCKN OOKa3aveficTBa, OTHOCHO TOBAa faru € Hanuue CbecTBeHa HECHUrypHoCT,
OTHacAWa ce A0 ChOUTUA UNK YCNoBUWSA, KOUTO Guxa MOrnU Aa NOpoAsT 3HAUYUTENHN CbMHEHWUS OTHOCHO
cnocoBHocTTa Ha doHAa Aa NpoAbLIkU Aa yHKUMOHMpA KaTo AeicTBalo npeanpusTve. AKo Hue
LOCTUrHEM A0 3aKMNioYeHne, Ye e Hanuue ChbLIeCTBeHa HeCUrypHOCT, OT HaC Ce M3UCKBa Aa NpUBMeYeM
BHUMaHME B OAWTOPCKMA CU AOKNafA KbM CBbp3aHUTE C Tasy HECUrypHOCT OMOBECTSIBAHUA BhLB
thMHAHCOBIA OTYET MW B CAYYali He Tean ONoBECTSIBaHNS Ca HeaABKBaTHU, fa MOANMULIMpPaMe MHEHUETO
cn. HawwuTe 3akmioyeHWs ce OcHOBaBaT Ha OQMTOPCKUTE AoKasaTencTsa, NOMyYeHn Ao aatata Ha
ogvTOpcKUA HU Aoknaad. Bbaoewm cvGuTMs unu yenoewa obade morat Aa craHaTt npuumHa PoHga Aa
npeycTaHoBK (PYHKLMOHNPAHETO CK KaTo AENCTBAILO NPEANPUATHE;

—  oueHsiBaMe LINOCTHOTO NpeacTaBsHe, CTPYKTYpa U chabpkaHue Ha (PMHAHCOBUA OTYET, BKAIOUUTENHO
OTNOBECTABAHUATA, U AaNV (PMHAHCOBUAT OTYET NpeAcTaBs OCHOBONOMAraluTe 3a Hero CAENKN 1 cLBUTUA
MO HauYMH, KOITO NocTvra 4OCTOBEPHO NpeacTaBsHe.

Hue komyHvKMpame ¢ nuuara, HaToBapeHu ¢ obWwo ynpaeneHue, Hapea C ocTaHanUTe BbLMNPOCK, NNaHUpaHua
obxeaT U BpeMe Ha U3NbJIHeHWe Ha oanTa U CbLLECTBEHUTE KOHCTaTaluK OT OAWTA, BKNIOYNTENHO ChLUEeCTBEHN
HeJocTaTbhuUu BBEB BETPEWHUA KOHTPOr, KOUTO naexHTUbuumpame No BpeMe Ha W3BbPLUBaHWSA OT Hac ogMT.

Jdoknan BLB Bpb3Ka ¢ ApYrM 3aKOHOBU U perynaTopHu U3UCKBaHuUA

B AOMbAHEHWE HA HalMTe OTrOBOPHOCTK M AoknaaeaHe cbrnacHo MOC, onucaHm no-rope B paszena ,fpyra
uHbOpMaLWA, paanuuHa OT (PUHAHCOBUS OTHET Y OAMTOPCKMA AOKMNAA BLPXY Hero" No oTHOWeHWe Ha AoKNaaa
3a JelHOCTTa, HUE U3NMBAHUXME U Npoueaypute, fobaBeHn KbM nsnckeaHute no MOC, cbrnacHo YkasaHuaTa
Ha npodpecroHanHaTa opraHm3aunst Ha AUNNoMUpaHNTe eKcnepT-cHeToOBOANTENN U PErMCTPUPaHNUTE OAWUTOPU
B Buarapus — WHCTUTYT Ha aunnomupanute ekcnepT-cuetoeoanterm (MOEC). Tean npouedypu kacast
NPOBEPKN 33 HANMUMETO, KAKTO 1 NPOBEPKM Ha dopMaTa 1 ChABPXKAHNETO Ha Tasn Apyra uHopMauus ¢ uen
3 HA NOANOMOTHAT BbB (hopMMpaHe Ha CTaHOBMLUE OTHOCHO TOBa Aanu gpyrata WHQoOpMmauus BKouBa
OMNOBECTABaHWATA U AOKNaABaHuATa, npeasnaeHn B Mnaea ceama oT 3akoHa 3a C4ETOBOACTBOTO, MPUNOXNM B
Brnrapus.
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CmaHoeuuje 88 epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemosodcmeomo

Ha 6asaTta Ha na3BbpLUEHATS NPOLEaYpU, HALLETO CTAHOBULLE €, Y&:
(a) uHdopmauwunATa, BKNIOYEHa B AOKNaAa 3a AeHHOCTTa 3a puHaHcoBaTa roguHa, 3a KOATO € K3roTBEH
bMHaHCOBMAT OTYET, CHLOTBETCTBA HA (PUHAHCOBUA OTYET.
(6) nokNan®LT 3a AEVHOCTTa € U3rOTBEH B CLOTBETCTBUE C NPUNOXUMUTE 3AKOHOBU N3UCKBAHUS; 1
(e) B pesynTaT Ha npuaocGUTOT HaBaHe ) pasbupaHe Ha AeiiHocTTa Ha PoHAa U cpefaTa, B KOSITO TOW
yHKUMOHMPa, He YCTaHOBUNM Crlydau Ha CbLLECTBEHO HEBSPHO NpeAcTaBsHe B AoKnada 3a

AelHocTTa. \
Feopr\%é{
Perucﬂ: paH oA
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AOroBOPEH @OHA ,OBWWHCKA BAHKA - NEPCIEKTMBA”

PUHAHCOB OTYET
31 nekemBpun 2025 .

OTYET 3A PUHAHCOBOTO CbCTOAHUE

TNosicHeHue 2025 2024
XWnN. NB. Xun. nB.
AKTUBW
Mapu 1 napuyHn ekBuBaneHTN 6 3,465 3,229
PuHaHCOBU aKTUBK, OLEHSIBAHU NO cripaBeanuea
CTOWHOCT npes nevan6arta wnu 3arybarta 7 1,050 1,345
O6wo akTnemn 4,515 4,574
NACKBIA
Tekywm 3agbmKeHns 9 19 19
0O6wo nacueu 19 19
HETHW AKTUBW, NPUHAONEXALLW HA
WHBECTUTOPWTE B OANOBE
Emutnpann gsnose 10.1 4,145 4,145
HepaanpegerneHa nevanta 410 458
Tekylua 3aryba (59) (48)
HeTHu aKTuBM, npuHagnexainm Ha
NHBECTUTOPUTE B AsiNOBe 10 4,496 4,555
HeTHn AKTUBM, npuHagnexatm Ha B
WHBECTUTOpPUTE B AANOBE U NaCUBU 4,515 4,574
HETHA CTOMHOCT HA AKTUBUTE HA EOWH
OANn B NB. 11 10.8466 10.9890
7 7 ." A
o -
'Ehap,MMMp Kotnapckn CraHucrnas boxkoB TaHs TaHeBa ‘-/C)

ManbnHuteneH gupektop Mpokypuct

12 mapt 2026 . —

12 03,2006
.-’/,

IpaHT TopH OOJJ,"'
OAVITOPW%E kecreo, per. Ne 032
\ /

MoscHeHuaTa o1 1 oo 20 ca Hegenuma 4acT OT T03K PUHAHCOB OTYET.

CowcrasuTen

r
Feo%pa Ay
Pern pa oguTop,

OTroBOpPEH 3a oguTa



AOrOBOPEH ®OHJ ,OBLMHCKA BAHKA - NEPCNEKTUBA”
dNHAHCOB OTHET
31 pekemspu 2025T.

OTYET 3A MEYANBATA U 3ATYBATA U AIPYITUA BCEOBEXBATEH 1I0XO0A

MosicHeHue 2025 2024
XUn. nB. Xun. ne.
Mpuxogwn oT NUXBK 12 22 26
MevyanBa oT onepauun ¢ UHBECTULIMK 13 48 51
BbacTtaHoBEHW pa3xoau OT obesueHka 8 - 5
O6wo npuxoaM oT AeAHOCTTa 70 82
Bb3HarpaxageHue Ha YnpaenseawoTo
APYXecTBO 14 (113) (115)
Pasxoau 3a BaxkaTa genosutap 15 4 4)
AZMVWHUCTPaTUBHY pasxoaun 16 B (12) (11)
06wo pa3xoau oT geHOCTTa (129) (130)
3ary6a 3a rogmHarta (59) (48)
O6uwo BceobxpaTHa 3a (59) _ (48)
./' 
=5, //
Y i -, - s
Bpanumup KoTtnapcku - ~  CraHucnae boxkos TaHa TaHesa //
_M3mbnHUTENEH AMpeKTop MpokypurcT Cbmzsi?yrén
12 mapt 2026 T. —==y
- /
C oauropekn poknag ot 12, 03, M /A
. - S < _I:
Mapuit Anocrofios o r ﬁ% AHDB
Ynpasuren f\ [ PerAcTpupaH oauTop,

J W OTrOBOpPEH 3a oauTa
MpanT TopHTop OO
@nmopcxo apyxecteo, per. Ne 032

MosicHeHusTa oT 1 go 20 ca HeaenvMma YacT OT TO3M (PUHAHCOB OTHeT. 2



OOrOBOPEH ¢0OH[ ,OBLLUHCKA BAHKA - MEPCINEKTUBA"
SdNHAHCOB OTHET
31 nekemspu 2025 r.

OTHET 3A UBMEHEHUATA B HETHUTE AKTUBW, NPUHAOQNEXALLK HA UHBECTUTOPUTE B
OANOBETE

lMoscHeHue 2025 2024
XWn. ne. Xun. ne.
Canpo kbMm 1 AHyapwm 4,555 4,603
HeTHa 3ary6a 3a roguHaTta (59) (48)
O6wo BceoGxraTHa 3aryba 3a roguHata - (59) (48)
Cango kbM 31 gekeMBpU 10 4,496 4,555
7)
Braaumunp Kotnapckm =~ CraHucnas boxkos TaHa TaHesa /
_ManbnHuTeneH OMpekTop Mpokypuct Crcrasuren
12 mapT 2026 T. = o -
C oauTopckY, A0 Eﬁ'b/'l." 12 03. ] %® f/4
= | '
n_ATioctpnop A # leo
uten L i PeructpupaH oauTop,
OTroBOPEH 3a oguTa

FpaHT TopHTO OOJJ
( Opwutopcko/npyxecTso, per. Ne 032

)

/

MosicHeHusiTa oT 1 oo 20 ca Hegenuma 4acT OT TO3U (PUHAHCOB OTHeT. 3



OOroBOPEH 90OH[A ,,OBLLMHCKA BAHKA - MEPCIMEKTUBA”
PNHAHCOB OTYET
31 pnekemepun 2025 .

OTYET 3A NAPUYHMTE NOTOLUMU

lMosicHeHue

Mapu4HKM noTouu OT onepaTUBHa OeMHOCT

3aryba 3a roauHaTa

Kopekuun 3a:

HetHa neqanba o1 nocneapalla oueHKa Ha LIeHHWU KHUKa
no cnpaeBegfMBa CTOVWHOCT npe3 nevanbata wnm

3arybaTta 13
Mpuxogu OT NNXBU 12

MameHeHne Ha:

- ApYry B3eMaHus OT Bb3cTaHoBeHN o6e3LeHKu 8

- OpYry 3agbiiKeHus

MocTbnneHus oT NUXewn

Mokynka Ha MHBECTULMK NO cripaBeanMBa CTOMHOCT Npes
nevan6ata unu sary6ara

MocTbNneHns OT nagexupand  UMHBECTULMW  NO

cnpaBeanvBa CTOMHOCT npes ne4yan6ata unu 3arybara

MocTbnNneHdus oT Apyrn B3emMaHus 8

HeteH napuuyeH nNOTOK, M3NOMN3BaH B ONepaTMBHa
AenHoCT

HeTHO uzMeHeHMe Ha NapuyHKM cpeacTBa M NapuU4HU

€KBUBaNneHTn

MapuyHn cpeacTea v Napy4HX EKBMBANEHTK Ha 1 aHyapu

MapuyHn cpeAcTBa W NapU4YHU  eKBMBaNEHTU Ha
31 pekemBpn

s

\:

2025 2024
Xun. nB. Xvun. nB.
(59) (48)
(48) (51)
(22) (26)

27 25

- (100)

338 5

- 5

(236) (194)
3,229 3,423
3,465 3,229
// :

Brianumup Kotnapckn \ __ACrarucnas Boxkos

“NanbnHUTENeH ANpeKTop . Tpokypuct
12 mapt 2026 1. _ )
C omMTOpCKNAOKAAA OT 1 2_95'/I['|25

27 * S
Mapuit'Anocronog  ~__~
Yrpasuten A/

MosAcHeHusiTa oT 1 oo 20 ca Hegenuva 4YacT OT TO3U (PUHaAHCOB OT4YeT.

Tansa Tawesa ~/ /
CucraButens /
i

—

o]
QI‘H TpUpaH oanTop,
OTroBOpeH 3a oguTta



OOroBOPEH ¢OHA ,OBWNHCKA BAHKA - MEPCIMEKTUBA”
PMHAHCOB OTHET
31 pexemepn 2025 .

1. KopnopatuBHa uHcpopmaLua

OeiHoctTa Ha [oroBopHus ¢hoHA ce opraHusvpa W ynpaenssa oT Ynpasnssawo apyxectso ,O6LmMHCKa
BaHka Acer MeHnmxMbHT' EAJ, nonyuuno paspelleHne 3a M3BbpLUBaHe Ha Tasu aeiHocT oT KOH ¢
PetueHne Ne 186-Y[1/12.02.2008r. v NMuuens Ne31-Y[] /22.07.2008 r.

J® ,06wmHcka 6aHka — Mepcnektuea” (PoHALT) @ opraHMavpaH no pelweHue Ha CbBeTa Ha AMPEKTOpUTE Ha
Y[ O6wmHcka baHka AceT MennmkmeHT EA oT 12.09.2008 r. ®oHABLT e BnucaH B peructbpa no 4. 30, an.
1, 7. 5 o1 3K$H ¢ pewenne Ha Kommonsita Ne 78 - AP ot 1 anpun 2009 r. v kog no peructbp BYIICTAT.

HorosopHusiT choHa mma porosop ¢ AnvaHuy BaHk Bwnrapua AL 3a 6aHka genosvtap. MHBeCTULIMOHEH
nocpenHUK Ha PoHaa e O6LWwMHcKa 6aHka AL

MybnuyHoTO NpegnaraHe Ha asnoeeTe Ha PoHaa 3anoysa Ha 15 oktomepn 2009 T.

KpaiHoTo KOHTpOnupallo npegnpusaTue Maika Ha Y u maxopvtapHute abpxaTeny Ha Ponga e Novito
Opportunities Fund AGmvK, pernctpupaHo B JluxteHWwanH.

duHaHcoBaTa rogvHa Ha GoHga npuknioyBa Ha 31 gekemepn 2025

Cmamym Ha flozoeopeH ®ond ObuwjuHcka BaHka - [lepcnekmuea

O® ,06wmHcka baHka — MepcnekTuea” He e pUaNYEeCKo NULEe NO CMMUCHITA Ha THProBCKMA 3aKOH W He
npuTexaea NpaBoCyOEKTHOCT, HUTO YNPaBUTENHU OpraHu.

JorosopHuaT ®oHA e 060co6eHO MMYLLIECTBO 3@ KONEKTUBHO WHBECTMPaHE B NPEXBLPMSieMU LEeHHU
KHWXa unu Apyrn nNUKBMAHW (PUHAHCOBW akTWBKM, HA Napu4HW cpencTea, HabpaHu dpes nyGnudHo
npennaraHde v gencTea Ha NPUHLMNA Ha pasnpeaeneHue Ha pUcKa, OCbLIECTBSIBAH OT YNPaBNsBalloTo
apyxecTBo. GoHABLT e pasfeneH Ha AANoBe, KOMTO NOCTOSHHO ce WadaBaT unu npogaear. [snoeeTe
ca (pMHaAHCOBM MHCTPYMEHTH, KOUTO M3pa3siBaT NpaBara Ha TeXHUTE NPpUTEXAaTENn BbpXY akTUBUTE Ha
OoroeopHus oHa. Mevanbute u 3arybute Ha doHAa ce noemaTt OT NpuUTexaTenuTe Ha AsArnose,
Cbpa3MepHO Ha TeEXHUA AN B MMyWecTBOTO Ha [loroBopHUA hoHg.

BHockuTte B uMyLlecTBOTO Ha doHOa Morat ga 6uaat camo B napu. Kanutanst Ha ®oHga e npoveHnuea
BENU4YUHA U MOXE 1A Ce U3MEHSsI BCcekn paboTeH AeH B 3aBMCYMOCT OT 6post Ha M3fafeHuTe gAnose, HO BUHaM
€ paBeH Ha HeTHaTa CTOMHOCT Ha akTvBuTe. [lanoseTe ca Ge3Hann4HM 1 nognexar Ha o6paTHO u3KynysaHe
Ha 6a3a HeTHa CTOWHOCT Ha aKTUBUTE W NpW OTNPaBEHO UCKaHe OT cTpaHa Ha nputexatenure. OT mecel
teBpyapu 2010 r. GoHabT npegnara o6paTHO U3KyMyBaHe Ha OANOBETE CU.

2. UaseneHue 3a cboTBeTcTBMe ¢ MC®O u npunaraHe Ha nNpuHUMNA 3a [eACTBAaLLO
npepnpusaTUe
2.1. W3aBneHue 3a croTBeTcTBME ¢ MCDO, npuetn ot EC

®UHaHCOBMAT OTYET Ha [lpy)KecTBOTO © CbCTaBeH B CbOTBETCTBME CbC CHeToBOgHWTE CTaHOapTu
MC®O, paspaboTeHu n ny6nukysaHu ot CbBeTa NO MeXAyHapoAHW cyeToBoaHW cTaHaaptn (CMCC)
u npuetun oT EBponenckus cbio3. Mo cmucebna Ha naparpad 1, Touka 8§ oT [JonmbnHUTEnHuTe
pasnopeabu Ha 3akoHa 3a c4ETOBOACTBOTO, Npunoxum 8 Bunrapus, Te sknovsat MexayHapogHuTe
cyeToBOAHU cTaHgapTu (MCC), npuetu 8 ceotBeTcTBME € PernameHT (EO) 1606/2002 Ha EBponeiickus
naprnameHT U Ha CbBerTa.

PbKoBOACTBOTO HOCU OTFOBOPHOCT 32 ChCTABAHETO U AOCTOBEPHOTO NpeACTaBAHE Ha I/IHCbOpMaLlMFlTa
B HACTOALUMA (PUHAHCOB OTYET.

2.2, Mpunarave Ha NpMHUMNA 3a AeCTBALLO NPeAnpUATHe

Kbm gaTarta Ha N3roTBsiHE Ha TO3N (PUHAHCOB OTYET PLKOBOACTBOTO Ha YNPABMABALLOTO APYXECTBO €
Hanpaeunio oueHka Ha criocoGHocTTa Ha PoHOa Aa nNpoaAbITKM Aa (hyHKUMOHWPa KaTo AeicTBallo
npeanpuaTve Ha GasaTa Ha HanWyHaTa MHdopMauus B oBospumo Gbaeule. Cnen HanpaBeHuTe
npoy4eaHust CbBETHT Ha AUPEKTOpUTE Ha YNpasnsBalloTo APYKECTBO UMa pa3zyMHU OjvaKBaHus, ve
doHga pasnonara ¢ 4OCTaTbYHO pecypcH, 3a Aa Npoab/kKM Oa YHKUMOHMPa B 06ospumo Bbaetle.
CbOTBETHO TOM NPOLBLIPKABA A Npunara NpyrHUMNa Ha AeWcTBaLLO NPEanprATME NPU USTOTBAHETO Ha
roguiLHKs (MHAHCOB OTYeT.
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3. HoBu unu uameHeHW cTaHQAPTU N Pa3ACHEHUA

3.1. Hoeun ctangapTh, 3ameHeHUA 1 passiCHeHUA Ha ChLWEeCTBYBaluy CTaH[apTh KbM 1
fAiHyapu 2025 r.

doHABLT € npuen cnegHUTe HOBM CTaHOAPTW, U3MEHeHUs U passacHeHua Ha MC®O, uananenwu ot
CuBeTa no MexayHapoaHu cHeTOBOA4HN cTaHaapTu U ogo6penun ot EC, konTo ca B cuna 3a huHaHCOBMA
oT4eT Ha PoHAa 3a roguLIHKA Nepuod, 3anoyeaw Ha 1 aHyapy 2025 r., HO HAMAT 3HaYUTENHO BRKAHUE
BbpXy hUHaHCOBUTE pe3ynTaTu UK no3vumn Ha PoHpa:

- WsmeHeHns 8 MCC 21 Ecbektn OT npomeHuTe B OOMEHHUTE Kypcoee: Jlunca Ha
KOHBepTMpyeMmocT, B cuna ot 1 saHyapwm 2025 r., npuetn ot EC.

3.2 CTaHAapTM, N3MEHeHNA N pa3ACHeHUsl, KOMTO BCe olle He ca BI1e3JIM B cuna U He
ce npunarar oT Nno-paHHa gaTta oT ®doHpa

Kbm patata Ha opgobpeHue Ha Te3n (UHAHCOBM OTHETW Ca W3A3AEHW HSIKOM HOBWM CTaHQApTH,
U3MeHEeHUs U passiCHeHUA Ha CbLUeCcTBYBAaLIUTe CTAHAAPTHU, HO HE Ca BRIE3NN B CMNA Ui He ca NpueTu
or EC 3a duHaHcoBaTa roguHa, 3anovsaula Ha 1 aHyapu 2025 r., n He ca 6unu NnpunoxeHn no-paHo ot
doHaa. He ce o4yakBa Te Aa MMaT CbLUECTBEHO BNUSHWE BBPXY (pmHaHCOBUTe oTveTu Ha doHpa.
PbKOBOACTBOTO OYakBa BCUMKW CTaHAAPTU U UBMEHEHUA fa 6baaT NpUeTH B CHETOBOAHATA NONWUTHUKA
Ha PoHpaa npes NbLpBUS NEPUOA, 3anoYyBaLy cnef AaTaTa Ha BNu3aHeTo UM B cuna. Mo-gony e gageH
CMUCHK C MPOMEHUTE B CTaRgapTuTe:

- logwwHn nogodperus, B cuna ot 1 aHyapm 2026 r., npuetu ot EC;

- WMameHeHuns Ha knacudukauusita u oueHkata Ha (PMHAHCOBUTE UHCTPYMEHTU (M3MEHEHMWS Ha
MC®Q 9 u MC®Q 7), B cuna ot 1 aHyapu 2026 r., npueTtun ot EC;

- MC®O 18 NpeacTassHe U onoBecTsABaHe BLB hUHAHCOBUTE OTYETH, B cuna oT 1 sHyapu 2027
r., Bce owe Henpuet oT EC;

- MC®O 19 [bwepHn npegnpuatus 6e3 nybnuuHa otyeTHocT: OnoBecTsiBaHUSA, B cuna ot 1
siHyapu 2027 r., Bce owe HenpwueT oT EC.

4. CobuecreeHa uHdpopmaLMa 3a cyeToBoAHaTa NOMIUTUKA
41. O6wm nonoxeHun

Hai-sHaunmaTa Manopmau,vm 3a cYeTOoBOOHWUTE NOJIUTUKKW, NpuUnaraHKW Npu U3roTBAHETO Ha TO3U
qJVIHaHCOB OT4eT, e npegcraBeHa no-gony.

DMHAHCOBUAT OTYET € U3roTBeH Ha 6asa npuHUMNa Ha HavucndaBaHe U B CbOTBETCTBUE C NpUHUUNA Ha
ucTopudeckarta ueHa. basute 3a oueHsaBaHe ca onucaHu HO-I'IOFI,p06HO B c4yeToBOAHATA NONNTUKA NO-

gony.
DUHAHCOBUAT OTHET e CbhCTaBeH B GbNrapckv feea, KOeTo e yHKUMOHanHaTa Banyta Ha ®oHga.

Bcu4ku cymu ca npeacTaBeHn B XMnsamw neea (xun. ne.) (BKINIOYUTENHO CPpaBHUTENHaTa MHdOopMaLMa
3a 2024 r.), ocBeH ako He e rMoco4eHo Apyro.

Cnenga na ce ot6enexu, Ye NPy WrOTBAHETO Ha MpeAcTaBeHWsl (PUHAHCOB OTYET ca M3NON3BaHW
CYETOBOJHW OLUEHKMU M AonyckaHusi. Bunpekn Ye Te ca GasupaHu Ha UHAIOpMaLMs, NpeaocTaBeHa Ha
PBLKOBOACTBOTO KbM AaTaTa Ha W3roTBsHEe Ha (hMHaAHCOBWA OTYeT, peanHuTe PeaynraTu MoraT fa ce
pasnuyaBaT OT HanpaBeHWTe OLEHKU U AOMYCKaHWA.

ﬂpepaamemaHeTo Ha CYeTOBOOHUTE OUEHKN Cce Npu3Haesa B nepuoaa, B KOWTO oOLeHKaTa e
npepasrnefaHa, Korato npepasrmneXxgaHeTo 3acdAra T03M nepuog M B 6vgewm nepunoau, ako
npepasrnexgaHeTo okassa BnusaHWe Ha 6baewmTe nepunogn.

4.2, MpeacTraBAHe Ha (hpMHAHCOBMUA OTYET
dUHaAHCOBUAT OTYeT € nNpeacTaBeH B ckoTBeTcTBME ¢ MCC 1 MNpeactassiHe Ha hrMHAHCOBU oTHETH,

[orosopHusT (hoHn npencTaes oTyeTa 3a neyan6arta unv sary6aTta u apyrus BceoGxsaTteH A0Xo[ B
©[IMHEH OTueT.

4.3. Bbnpocu, cBbpP3aHn € KNumara

PuckoBeTe, NpeausBuUKaHU OT KNMMaTUYHWUTE NPOMEeHW, moraT ga uMat 6baelm HeBrnaronpuaTHu
nocreauum 3a GusHec geiHocTute Ha GoHga . Tean puckoBe BKMIOUBAT PUCKOBE, CBBLP3aHM ¢ npexona
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(Hanp. perynaTopHy NPOMEHW 1 PUCKOBE, CBbP3aHN C penyTauusaTa), U hU3MUeckn pUckose (1opu ako
PUCKLT OT (U3NYECKM LIeTH € HUCbK nopagn fedHocTTa Ha ®doHaa W reorpadckoTo My
MEeCTONOOXeHME.

B cvoTBETCTBME C NpeaxoaHaTa roanHa, kbM 31 gekemepu 2025 r. YNpaBnsasalloTo APYKeCTBOTO He
€ naeHTMUUMPano 3Ha4YUTENHW PUCKOBE, NPEAU3BMKAHM OT KIMMaTUYHWUTE MPOMEHW, KoUTo Buxa
MOFNM Aa oOKaxaT HeraTMBHO M CblUeCTBEHO BMWsiHWe BLPXY rHAHCOBUA oTdyeT Ha <doHaa.
PbKOBOACTBOTO Ha YNpasnsaBawoTo APYKECTBO HENPEeKbCHATO OuUeHsBa Bb3AEWCTBMETO Ha
BLMNPOCUTE, CBbP3aHM C KIMMarTa.

MpeanonoxennaTa 6uxa mornn ga ce NpoMeHsIT B Gbaelle B OTTOBOP Ha NPeACTOALUM €KOMOrMHHM
pasnopeabu, NOETN HOBM aHIXXMMEHTH Y NPOMEHSILLO ce noTpebutencko TbpceHe. Tean npomMeHn, ako
He ©baaT npegsuaeHu, Bvxa Mornv Aa oOKaxaT BnMAHWE BbpXy OGbaewuTe nNapuuHKM MNOTOLM,
dvHaHCOBM pe3ynTaTn U PUHAHCOBO CbCTOsHME Ha PoHaa.

4.4. Caenku B wyxaecTpaHHa BanyTa

CoenkuTe B uJyxaecTpaHHa BanyTa ce oOT4MTaT BbB hyHKUMOHanHata Banyta Ha ®oHaa no
ouumanHua obMeHeH Kypc KbM Aartata Ha caenkata (o6sseHnsa dukcuHr Ha Bbnrapcka HapogHa
BaHka). MNevan6ute 1 sary6ute OT KYPCOBU Pa3NUKK, KOUTO BBE3HUKBAT NPUY YPEeXAaHeTO Ha Te3un caesku
1 NPeOoLIeHABAHETO Ha NapUYHNTE NO3ULUK B Yy)KaecTpaHHa BanyTa KbM Kpas Ha OT4eTHUs nepuoa, ce
npwsHaeaT B nevan6arta unu sarybara.

Henapu4Hute nosavumn, oueHABaAHW NO UCTOPUYECKA LieHa B qyxaecTtpaHHa sanyTta, ce oTydrart o
obMeHHuA KypC KbM gaTtaTa Ha caenkarta (He ca HDEOUEHGHM). Hel'lapM“lHMTe no3nuun, oueHsBaHn no
crnpaseannBa CTOMHOCT B YyXAeCcTpaHHa BanyTa, ce oTunTart no obmMeHHus KypC KbM gaTtaTta, Ha KOATO
€ onpegeneHa cnpasegnuearta CTOMHOCT.

BrnrapckuaT nes e pukcnpaH KbM €BpoTO B CboTHoweHue 1 EUR = 1.95583 ne.
4.5. JNiuxBeHu npuxogn U pasxoau

MNpuxoauTe OT NUXBM W pasxogMTe 3a NMUXBM Ce NPU3HABAT Ha NPONOPUMOHANHA Bpemesa 6aaa,
usnonssaiky mMeToda Ha edpekTUBHATA NMXBa W Npunaranky NPUHUMNA Ha TEKYLLOTO HayucnsBaHe.
MpuxoguTe OT NMXBU U pa3XoAUTe 3a NUXBU BKIIOYBAT AMOPTU3ALMATA HA ANCKOHTOBM, NMPEMUIAHN UMK
ApY pasinkv Mexay MbpBoHaYanHaTa oTYeTHa CTOWHOCT W CTOMHOCTTA Ha najeXa Ha NMXBOHOCHWS
MHCTPYMEHT, nayucneHa Ha 6asa Ha eheKTUBHUSA NUXBEH NPOLIEHT.

MNpuxopuTe OT NMXBKU K pasxoauTe 3a NUXBKW NpeacTaBeHn B ne4dantu u 3ary6|4 BKRK4BaTt:

e  NUXBKU OT (pVIHaHCOBVI aKTWBHW, OLIeHSIBaHW MO cnpaBefivea CTONMHOCT npes nevanbartau 3ary6aTa;

e  JINXBK NO (HPMHAHCOBKM aKTUBW C OTpULIaTenHa AOXOAHOCT.
OcHosHUTE (hrHaHCOBKM NpUXoan Ha PoHAa ca OT FIMXBOHOCHW LIEHHU KHKa. PUHAHCOBUTE NTUXBEHU pasxoau
ce chopMmMpaT OT NNaTeHn NUXBKN NO pasriallatenHu CMETKV B fieBa 1 eBpo Ha baHkaTa aenosntap.
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4.6. Meyan6u / (3ary6u) oT uHaHCOBM aKTMBM M NACUBM, OLEHABaHM nNo
cnpaBefn1MBa CTOWHOCT Npe3 nevyanbara v 3arybara

Meyanbu (3arybu) oT MHAHCOBM AKTMBM M NACKMBM, OLIGHABAHW MO CNpaBeAnnBa CTOWMHOCT npea
nevanbara u sary6ata BkniouBaT nevanéute K 3arybute oOT npogaxbata wnu npomsHata B
cnpaBegnusaTa CTOMHOCT Ha (pMHAHCOBU aKTUBW U MNAcUBK, KakTo 1 npuxoay (pa3xoan) oT Thprosus ¢
uyxaecTpaHHa BanyTa.

4.7. Pasxoau

Pazxogute ce npu3Haeat B OT4eTa 34 nevyanbata wunm 3ary6aTa n apyrua BCeobXBaTeH aoxoa 3a
nepuoga, Npes KOWTO Ca Bb3HMKHaNM, HE3aBUCUMO OT NaPUYHUTE NnawaHus.

BcuukM pasxoaW, CBbp3aHM € AevHocTTa Ha [JoroBopHusi (hOHZ, BKIHOYMTENHO pasxogute 3a
Bb3HarpaxaeHve Ha YnpaBnaBaLloTo ApYXeCcTBO U Ha 6aHKaTa genoauTap ce NpuaHaeaT B nevantv 1
3ary6u1 Ha npyHLMNa Ha TeKywoTo HauncnsieaHe u cernacHo 3MMNUK He morat ga Hagevwasat 5.00%
/neT npoueHTa/ OT cpeaHaTa rogulHa HeTHa CTOMHOCT Ha akTueBuTe no OT4yeta 3a (PMHAHCOBOTO
cbeTosAHUE Ha PoHpa.

MpekuTe pasxoAu Ha NpuTexaTenuTe Ha AANOBe, cBbP3aHW C NoKynkaTa M oBpaTHO M3KynyBaHe Ha
nsnoee ot ®oHAa, ca nocodeHu B Npocnekra Ha [loroBopHus doHAa.

4.8. Takcn 1 KOMUCUOHU

MpuxoauTe N pasxoguTe 3a Takcu U KOMUCMOHW ce NpuU3HaBaT B nevyanbata unu 3arybara, korato
CbOTBETHATA YCInyra € ussbptueHa. TakcuTe U KOMUCUOHUTE, KOUTO ca Hegenwuma 4act oT edeKTUBHUA
nnxeeH Aoxo4 Ha d)VIHaHCOB aKTMB WNW NacuB, y4acTBaT B U3YNCMEHUATA Ha eeKTUBHUA NuxBeH
NpOoLEeHT U Ce OTHUTAT KaTo NUXBEHM NPUXOAW MNN pa3xoau.

TakcuTe, KOUTO HE ca HepasgenHa 4acT OT e(PeKTUBHNA NIMXBEH NPOLEHT Ha (hrHaHcoBKUS WHCTPYMEHT
Ce OT4UTaT CHEeTOBOAHO B ChLoTBeTCTBUE ¢ MCOO 15. TakcuTe U KOMUCUOHHUTE CE CbLCTOAT OCHOBHO
OT TakCU 3a CbXpaHeHue Ha napudHn cpeacTea no 6e3cpovHN Oeno3nTU B neBa U €Bpo KU 3a
pasnnawaTtenHu cnepauun B neBa.

4.9, Hadbun

PoHALT KaTO BMA KONMEKTUBHA MHBECTULMOHHA cxema, donycHaTta Ao Nyonu4HO npepgnaraHe B
Penybnuka Benrapua, nonssa npedepeHunanyio AaHbYHO TpeTupaHe, kaTo nevyanbara He ce oGnara
© KopnopaTuBeH JaHbK.

4.10. ®UHAHCOBU UHCTPYMEHTHU
4.10.1. NpunaHaBaHe U oTNUCBaHe

®duHaHcoBUTE akTMBM U KUHAHCOBUTE NacuMBW ce npusHasaT, korato PoHABLT cTaHe CTpaHa no
AOoroBopHUTE YCNoBUA Ha d)VIHaHCOBVISI UHCTPYMEHT.

dyHaHCOBUTE aKTMBU Cce OTNWCBAT, KOraTo [OroBOPHUTE NpaBa BbPXY MNaPUYHUTE MOTOLM OT
(hMHaHCOBWA aKTUB M3TUYAT WU KOoraTo (OMHaHCOBUAT aKTUB U MO CHLUECTBO BCUYKW PUCKOBE U M3roau
ce NpexebpnsT.

®drHaHCOBUTE NacuBX Ce OTNUCBAT, KOraTo 3adb/HKeHNeTO, NOCOYEHO B aorosopa, e UanbsHeHo, e
OTMEHEHO UM~ CPOKBLT MY € U3TEKDBI.

4.10.2. Knacudmkauma u nbpBoHa4aiHO OLeHABaHe Ha (PUHAHCOBU aKTUBU

MupBOHAYanHo thrHaHCcOBWTE aKTUBW Ce OTYMTAT Mo cnpaseanuea CTOWHOCT, KopurnpaHa ¢ pasxogurte
no caenkara, ¢ U3KnYeHne Ha (PMHAHCOBMTE aKkTUBW NO cnpaBeanuea CTOMHOCT Npes3 nevantaTta unu
3ary6aTa, KOWTO He cbabpXaT CblecTBeH (PMHAHCOB KOMMOHEHT. I'IprOHaqanHaTa OUeHKa Ha
(bMHaHCOBUTE aKTMBKM NO chnpaBeanuaea CTOMHOCT npes nevan6ata wnu 3ary6aTa He ce Kopurupa ¢
pasxoaute no caenkara, KOUTo ce OTHATAT KaTO TeKyLin pa3xoau.
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B 3aBMCMMOCT OT HA4YMHA Ha NOCNEeABaLLo OT4MTaHe, dJVIHaHCOBVITe aKTuBu ce Knacwcbuu,wpaT B €QHa
OT CnefHUTe KaTteropun.

° OBbNroBN MHCTRYMEHTU NO aMOpTU3UpaHa CTOMHOCT;
. d)I/IHaHCOBVI aKTUBEKM No crnpaeegnvea CTOMHOCT npes nevan6ata unn 3ary6aTa;
. (hbvHaAHCOBM aKTUBM MO CcnpasegnuBa CTOMHOCT Npes Apyr BceobxBaTeH poxod ¢ wunm Ges

peknacudukauus B nevyan6ara wunu 3ary6aTa B 3aBUCMMOCT ganu ca AbIroBu UN KanutanoBu UHCTPYMEHTW.

KnacudurkauusaTa Ha MHaHCOBUTE aKTUBU Cce Onpeaens Ha 6a3aTta Ha cneHUTe ABe YCroBus:
. Gu3aHeC MoZenbT Ha [pyKecTBOTO 3a ynpaBreHne Ha (hyHaHCOBUTE aKTUBMK;
. XapaKTepUCTUKATE Ha [OrOBOPHUTE NapUYHK NOTOUM HA (OMHAHCOBUS aKTUB.

Bcuukm npuxoav M pasxomM, CBbp3aHu ¢ (MHaHCOBWUTE aKTUBM, KOWTO Ca NpU3HaTh B nedanbarta u
aarybaTa, ce npeacTassT Ha pef ,3aryba oT onepauun ¢ MHBECTULMM® B OTYeTa 3a neyanbarta wunu
sarybata u apyrua eceoGxBaTeH aoxoa.

4.10.3. MocnepBalilo oLeHABaHe Ha (PUHAHCOBUTE aKTUBU

QPuHaHcoBU akmuesu o aMmopmu3supaHa cmoliHocm

®UHAHCOBUTE aKTUBMW Ce OLIeHSIBAT N0 aMOPTU3MPaHa CTOMHOCT, aKo UaNbLMHABAT CNeaHUTe KpuTepun
U He ca onpeaerneHun 3a oUeHsIBaHe No crnpaseAnuea CTOMHOCT npea nevan6arta u aary6ata:

. PoHasT ynpaensiea akTusuTe B paMKUTe Ha 6u3Hec mogen, YMATO Uen e aa HAbpPXUN (t)I/IHaHCOBVITe
akTBU U Oa 0b6Mpa TexXHUTe A0roBOpPHU NAapUYHU NOTOLM,

e CbIMacHO AOrOBOPHUTE YCIOBUA Ha (PUHAHCOBUA aKTUB Ha KOHKPETHW AAaTW Bb3HWKBAT napuyHn
noToun, KOUTO ca eAUHCTBEHO NnallaHkA no rmaeHWLa Y NMXBa BLPXY HENnoraceHarta cyma Ha rmasHuuarta.

Taaun kaTeropusi BKIOYBa HegepuBaTUBHU cwachosm aKTVBM KaTo 3aemMu N B3eMaHus ¢ uKcupaHmu
unu onpegeniMMM nnawaHWsi, KOUTO He ce KoTUpaT Ha akTuBeH nasap. Cnep NbpBOHAYaNHOTO
NpUsHaBaHe Te Ce OUeHABaT No aMOpTU3UpaHa CTOMHOCT € WU3MNON3BaHe Ha MeToda Ha edeKTUBHaTA
nuxea. [UCKOHTMpaHe He ce K3BbplUBa, Korato edeKTbT OT Hero e HecblecTseH. PoHOLT
Knacmbuumpa B Tasun KaTeropunsa cBoMTe B3eMaHWA, KakTo U napute W Napu4HNTe eKBUBANEHTW.

- B3semaHus

B3emaHus, Bb3HUKHaNM MbpBoHaYanHo BbE PoHAa, ca HegepusaTUBHU (PUHAHCOBU UHCTPYMEHTU C
(UKCHMpaHU MMawaHnsa, KOMTO He ce TbpryBaT Ha akTMBeH nasap. OOMKHOBEHO Te ce AbMKaT 3a
ypexaaHe B KpaTbk CPOK U crneaoBaTenHo ca KnacuuumpaHuy kaTto Tekywn. Bsemanunata ce npusHaear
MbpBOHAYanHO B pasMep Ha Be3ycrnoBHOTO Bb3HArpaXOaeHwWe, OCBEH ako ChbAbpXKAaT 3HAYMTErHU
KOMMOHEHTH Ha (PMHaHcupaHe. POHOBT AbPXKM B3eMaHUATa C Len cLOupaHe Ha [OrOBOPHUTE NapUyHM
noToun W cnegoBaTeNHO M OUEHsIBa NO aMOpTU3MpaHa CTOMHOCT, KaTo W3nons3Ba MeToga Ha
edekTuBHaTa nuxsa. [QUCKOHTMpaHe He ce U3BLpLBA, KOrato eddekTbT OT HEr0 € HeCbLUEeCTBEH.
BsemaHus oT 6aHku npeAcTasnssBaT NapuyiHn CPEAcTBa, BNOXEHN Ha CPOYHN AENO3UTU C MaTypuTeT
Hag Tpy MeceLa ca UHAHCOBW aKTUBU, KOUTO Ce NPU3HaBaT MbpBOHaYanHo no LeHa Ha npugobueaHe.
Bnocneacteve Te ce npeacTaBAT No amopTuaMpaHa CTOWHOCT, KaToO BCsKa pasfnuka Mexay
npefocTaBeHUTe cpeacTBa U CTOMHOCTTA UM Ha nNajex ce rnpusHaea B nevanbaTta wnu 3ary6ara 3a
nepuoga no Metoga Ha epeKTMBHUS NMXBEH NPOLIEHT.

- Mapuyxu cpedcmea u NapuyHU exeuganeHmu
®OHABT OTYMTA KaTo Napy U NAPUHHUN eKBUBANEHTV CredHNTE akTUBU: NapuYHM CpeacTBa Mo AEN03UTH
Ha BKOAHE U NapyyHW CPEACTBA, BIOKEHU HA CPOYHM AENO3UTU C [OTrOBOPEH MaTyputeT A0 Tpu
MeceLa, CBbLP3aHN ¢ He3HaUMTeneH puck oT NPoMsaHa B CNPaBeannBaTa UM CTOVHOCT U Ce W3ronaBat
oT YnpaenssalloTo ApYyKeCTBO 3a YnpaBneHe Ha KpaTKoCPOYHK aHraXMMeHTV Ha PoHga.

duHaHCOGU aKmueu, OUeHsIeaHu no crnpasednuea cMoUdHoCcm npes neyanbama unu 3azy6ama

®uHaHCOBWN aKTUBW, 3a KOUTO HE € Npunoxum BusHec Moaden ,AbpXaHu 3a cbbupaHe Ha AOrOBOpHUTE
napuyHu noTouun” nnm 6uaHec Moaen ,AbpxaHu 3a cbbupaHe u npogaxba“, kakTo U hUHAHCOBU aKTUBN,
YMUTO AOrOBOPHW NapU4HK NOTOLYM HE Ca EAUHCTBEHO NNaluaHns Ha rMaeBHnLa U NUXBK, CE OTUWTAT Mo
cnpaeennvea CTOAHOCT Npes nevyanbaTa unu sarybara.
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Ta3un KaTeropusi CbabpKa MHBECTULUWKN B ObJSITOBN UHCTPYMEHTU. POHABLT HE € HanpaBWUM HeOTMEeHUM
n3bop Aa oTuMTa MHBECTULMMUTE MO cnpaBeanMBa CTOMHOCT Npe3 Apyr BceoBxBaTeH AoXod U OTYMTa
MHBeCTULMMTE NO CnpaBeanMBa CTOWHOCT npes nevanbaTa unu sarybara.

MpomenuTe B CNpaBeanMBaTa CTOMHOCT Ha aKTUBMUTE B Ta3W KaTeropusl ce oTpassaBar B nevanbarta u
sary6ata. CnpaeefnueaTa CTOMHOCT Ha (PUHAHCOBWUTE aKTWUBM B TA3W KaTEropus ce onpepens Ypes
KOTUpaHi LIeHW Ha aKTMBEH Ma3ap WK Ypes3 U3non3BaHe Ha TeXHWKW 3a OLeHsABaHe, B cryyail ue HAMa
aKTUBEH nasap.

Bwnzapcku u Yyx0ecmpaHHu o6nuzayuu, ObpxaHu 3a mbpayeaHe

CnpaBeanueaTta CTOWHOCT Ha GBbArapcku W YyXAectpaHHu obnuvrauvu, OoNycHaTn A0 Wiu
TbpryBaHuHa perynupaH nasap e Penybnuka Bbnrapus, ce onpegens:

. Nno LeHa Ha 3aTesapsiHe unu Apyr aHanornyeH nokasarten B JeHs Ha oueHkaTa, obageHa
Ype3 cucremMara 3a TbproeBua unn B 60pCOBVIﬂ 6ioneTux;

. ako He MOXe fa ce onpefenu UeHa No peda Ha npeaxogHaTa Todka, LeHaTa Ha
obnurauvnTe € LeHa Ha 3aTBapsaHe UK ApYr aHanormyeH nokasaten 3a Haw-6nuskus geH
npes nocnegHus 30-gHeBeH nepuod, Npeaxoxaal, deHs Ha oueHkarta, 3a KOMTo uma
CKOYEHN cAenku;

» B CMy4yauTe, KOraTo ce OMNpedens cnpaBeanueaTa CTOHHOCT Ha obnuraunu, No KOUTo
npeacTou NnaljaHe Ha nuxea U NyGnukyBaHaTa upes cuUcTemaTa 3a TbProBUS WUnu B
GopcoBuA GIONETUH LieHaHa CKIIOMEHM C TAX CAENKM UMW Ha LeHa ,Kynyea“ e HeTHa,
cnpaBequBaTa CTOMHOCT ce bOpMMpa, KaTo KbM NyGnukyBaHata LeHa ce npubasu
OBbIDKUMUAT NUXBEH KYNMOH KbM [aTaTta Ha oueHKaTa.

Mpn HEBBL3MOXHOCT Aa GbaaT NPUNOXKEeHN rOpHUTE TOUKK, Npu hopMHUPaHe Ha cnpaBeanueaTta
CTOAHOCT Ha obnurauyn, AONycHaT 40 MAW TbPryBaHW Ha perynupaH nasap Wnu Opyro MAcTo
3a TLProBusl, KAaKTO 3a onpefensHe Ha cnpaBeAnvBaTa CTOMHOCT Ha oBnuraunn, KoMTo He ce
TBPIYBaT U He Ca QONYCHATK 40 ThProBUA Ha Perynupany nasapyu unu Apyri Mecra 3a Tbprosus,
ce npunara MeTogbT Ha AUCKOHTUPAHUTE NapUyYHN NOTOLN.

4.10.4. OGe3yeHka Ha (PMHAHCOBUTE aKTUBKU

MancksaHusaTa 3a obesueHka cbrnacHo MC®O 9 wusnonssat MHpOPMaUMA, OpUEHTUpaHa KbM
6baeileTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeOWTHU 3arybm — MofensT 3a ,0MakBaHWTe KpeaWuTHU
aaryou®.

MHCcTpyMeHTUTe, KOMTO NONagaT B 06XeaTa Ha HOBUTE U3UCKBAHUS, BKIIOYBAT 3aeMU U APYTN AbMTOBM
VUHAHCOBM aKTUBW, OLIEHSIBaHW NO amMopTU3UpaHa CTOWHOCT, TbPrOBCKW B3€MaHWA, akTMBMU no
[IOroBOpPW, NPW3HATU U OLEHsBaHM cbrnacHo MC®O 15, kakTo U KpedWTHU aHraXUMEHTU U HSIKOM
[Aorosopu 3a ovHaHCcoBa rapaHums (NpyW eMUTEHTa), KOUTO HE Ce OTYATaT Mo ChpaBeannea CTOMHOCT
npes nevanGarta unu saryGara.

MpusHaBaHeTo Ha KpeaAUTHN 3arybu BeYe He 3aBMCU OT HacTbNBAHETO Ha ckOMTHE C KpeauTHa 3ary6a.
BmecTo ToBa ®OHABT pasrnexaa no-wnpok cnekTbp oT MHpopMaLIng NPY oLeHKaTa Ha KpeaAUTHUS PUCK
W OLEHSIBAHETO HA OMaKBaHUTE KpeaWUTHW 3arybu, BKNIOMUTENHO MUHANW cbOuTuA, TeKyM yCroBus,
pa3yMHM U noAgbpXaliM NporHo3W, KOUTO BRMSAT BbpXY O4akBaHaTa cbbupaemocT Ha GbaewuTe
napwvyHK NOTOLM Ha NHCTPYMEHTA.

an npunaraHeTo Ha Ta3n noaxon, HaCco4eH KbM 6bpeweTo, ce npaeun pagsrpaHnyieHue Mexay:

. (PUHAHCOBW MHCTPYMEHTH, YMETO KPeAUTHOTO KAYeCTBO HE C& € BMOLUWIO 3HaYWTENHO CrpsaMo
MOMEHTa Ha MbPBOHAYarHOTO NPU3HaBaHe UM MMaT HUCHK KpeauTeH puck (dPaza 1) n

. (OUHAHCOBW UHCTPYMEHTH, UNETO KPEAUTHOTO KAYECTBO CE € BIIOLLIO 3HAUUTENHO CMPSIMO MOMEHTA
Ha NbPBOHaYaNHOTO NPU3HABAHE UMK Ha KOUTO KPEAUTHUA PUCK HE & HUCBK (Pasa 2)

. ,Pasa 3" obxsawa hrHaAHCOBM aKTUBU, KOUTO MMAT OBEKTMBHM AOKa3aTericTea 3a obesleHKa KbM
oTdeTHarta gata. H1To eguH ot thuHaHcoBUTE akTMBK Ha POHAA He Nonaaa B Tasu KaTeropus.

3a chnHaHcoBM aKTBY BLB Pasa 1 ce npusHaear 12-MeceqyHn o4aKBaHW KpeaMTHW 3arybu, gokato 3a
BTOpaTa KaTeropus ce nNpu3HaBaT o4akBaHMTe 3arybu 3a uenvs cpok Ha OMHAHCOBUTE MHCTPYMEHTU.
OuakBaHUTe KpeAWTHU 3arybu ce onpefenaT KaTo pasnukata Mexay BCHYKM LOrOBOPHW Napu4HU
NoTouM, KOUTO C& AbKkaT Ha PoHAa M NapUYHUTE NOTOUW, KOUTO TA JENCTBUTENHO OYakKea Aa nony4u
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(,napuyeH HepocTur"). Taau pasnuka e AMCKOHTUPaHa NO MbpBOHAYaNHUS eheKTUBEH NUXBEH NPOLIEHT
(4nn ¢ KopurnpaHna cnpsamMo kpeauta edheKTMBEH NUXBEH NPOUEHT).

DoHABT M3MON3BA CBOA HATPYrNaH ONWUT, BbHLWHK NOKasaTenu v MH(bOpMaLIMFl B AbLNroCpo4eH nnaH, 3a
Aa usyucnuy ovakBaHuUTe KpeauTtHu 3ary6v| rno aKkTUBUTE, OTYUTAHWN NO aMOPTU3UPaHa CTOMHOCT

4.10.5. Knacudukaums un oueHasaHe Ha PUHAHCOBUTE NacUBU

duHaHcoBUTe nacueu Ha [orosopHua poHA BKMOYBAT APYrv (DUHAHCOBU 3aabimkeHus. PUHaHCOBUTE
NacuBK ce OLleHABaT MbpBOHaJYanHo No cnpaseniMea CTOAHOCT U, KbAETO € NPUNOXUMO, Ce Kopurpar
Mo OTHOLWIGHME Ha pasxoauTe NO cAenkaTa, OCBeH ako [pyXecTBOTO He e onpepenuno gageH
thuHaHCOB Nacue kaTo oLEHsBaH Mo cnpaBegnuBa CTOMHOCT npes NevantaTta u sarybara.

®rHaHCOBUTE NACMBU CE OLIEHABAT NOCEABALLO NO aMOPTU3MPaHa CTOMHOCT, U3NOSN3BANKN MeToa Ha
edeKTMBHaTa NUXBa, C U3KMIYEHUe Ha fepUBaTUBU U (PMHAHCOBU NACUBU, KOWTO Ca onpedeneHu 3a
olueHsiIBaHE MO CnpaBegnmea CTOWHOCT npes nevantaTa unu sarybarta (C M3KNOHYeHNe Ha AepUBaTUBHU
(bMHAHCOBM MHCTPYMEHTH, KOUTO ca OnpeAeneHu N eeKTUBHN KaTo Xe4KIPAaLL, UHCTPYMEHT).

Bcuukn pasxogu cebpaaHn ¢ IMXBU M, ako € MPUMNOXUMO, NPOMEHU B CnpaBeAnuMeaTa CTOWHOCT Ha
MHCTPYMEHTa, KOUTO ce OT4MTaT B nevanbarta nnu 3arybarta, ce BKIIOYBAT BbB (PUHAHCOBUTE pa3xoau
nnn OUHAHCOBUTE NPUXOAMN.

4.11. Puckoe npocdun u ynpasneHue Ha pucka

HHeecmuuuoHHa cmpameaus Ha ®oHoa

MHBECTMUMOHHATa CTpaTervs e peanuaupaHeTo Ha KanuTasioBu nevantu oT LeHHU KHIbKa, Npuxoamn ot
AMBUAEHTW / 00X0AM OT ASMOBY LEHHW KHWXA, KAaKTO U TEKyLLM OOXOAM OT ABLMrOBW LIEHHU KHUXA K
OpYrM  (DUHaHCOBWM WHCTPYMEHTW. 3a MOCTMraHe Ha WHBECTWUMOHHUTE Uenu Ynpasnssalloto
OPYXeCTBO Npunara cTpaTeris 3a akTMBHO ynpaeneH1e Ha nopTgeina oT (OUHAHCOBU UHCTPYMEHTH 1
napuyHy cpeacTsa.

KoHkpeTHaTa CTpykTypa Ha akTUBWUTE 3aBWCUM OT MOMEHTHWUTEe nasapHu ycrnosusi. IHBECTULIMOHHWUTE
peLeHNa U HapeXOaHUs, KOUTO €& M3NbIHABAT NpW NpeasBapyTenHO 3agafeHWn OrpaHuyeHns 1 oT
Avua, ynbnHomoleHn oT CbBeTa Ha AupekTopuTe Ha YNpaBnaABallOTO APYXECTBO Ca yKasaHW B
Mpocnekra v MNpasunarta Ha JoroeopHus cooHA.

MpoueckT No naeHTUULMpaHe, N3MepBaHe, aHanNu3 1 oLEeHKaTa Ha PUCKOBETE UMa 3a Lien Aa Hamanu
BMWAHUETO Ha BLHLLIHUTE W BbTPELLHMTE PUCKOBM (paKTOpU BbpXy Bb3BPALLIAEMOCTTa Ha MHBECTULIMUTE
Ha JIoroBOpHUAT poHA Npy OTYUTaAHE Ha PUCKOBUA MY npodbun.

YnpaBneHneTo Ha pucka BbB donpa ce M3BbPLUBA OT YNpaBnsiBalOTO APYXECTBO U ce
noaAvnHABa Ha NpuHUMNA Ha UeHTpanu3upaHoCcTTa U e CTPYKTYpUpaHoO cnoped HWMBaTa Ha
KoOMNneTeHUUU KaKtocneea:

1. CbBeT Ha gupeKkTopuTe - onpeaens ACNYCTUMWTE HMBA Ha PUCK B PaMKWTe Ha
BbanpueratacTpareris 3a passutue;

2. WanbnHuTeneH QMpeKTop U NPOKYPUCT - KOHTPONUpaT npoLeca Ha ofoGpeHue n
npunaraHe HaageKBaTHU NOMUTUKA U NPOLIEdYpY B paMKUTe Ha npueTaTa cTpaTerus aa
ynpaeneHue Ha pucka;

3. 3BeHo ,YnpaeneHue Ha pucka“ - M3BbpLLBa OnepaTUBHO AeWHOCTTa NO u3aMepBaHe,
MOHUTOPWHT,YNpPaBneHne n KOHTPOS Ha pUCcKoBeTe NpuW ynpasneHneTo Ha nopTdeina Ha
$oHga.

HeliHocTTa NO ynpaBneHWETO Ha PUCKOBETE Ce U3BLPLUBA EXEAHEBHO, KAaTo ce CnassaT BCUYKU
HOPMaTUBHU M3UCKBaHWA W BbTPEILHWUTE NpaBuna 3a ynpaenedue Ha pucka. Npu oueHkaTa Ha pucka
ce npunaraT noAxoasLn U3MepUTenn, KaTo CTOMHOCTUTE UM ce aHanu3npaT exeaHeBHO U ce cnegsaT
orpaHuJYeHUsiTa U AeACTBALLMUTE JIMMUTH.

3a nocturaHe Ha WHBECTUUMOHHWUTE uUenv [oroBopHMAT ®oHp ce npyuaepXa KbM nonuvtuka Ha
WHBeCTWpaHe npenMyllecTBeHO B AObLNTOBN LUeHHW KHWXa W NUKBUOHW akuuk, B UHCTPYMEHTU C
hukcupaHa goxoaHocCT. PoHOBT WHBeCTUpa B ABLMIOBUA LEHHU KHKA U UHCTPYMEHTU ¢ chuKkcupana
OOXOAQHOCT, NpeauMHO ¢ LUen nogasvpkaHe Ha NMKBUAHOCT U B MOMEHTU Ha Na3apHU CbTpeceHus, KaTto
cbhOnogaBa u OCHOBHUTE CU LieN BbB BPpb3Ka C ynpasneHueTo Ha pucka.
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OcHoBHWTE Lenu Ha PoHAa BbB Bpb3Ka C yNpaBNeHUeTOo Ha pucka ca:

e [oagvpxaHe Ha yMEPEHO HUBO Ha PUCK, CbOTBETCTBALLO HA UHBECTULMOHHUTE LENW 3a pUck
M JOXOQHOCT,

e [locturaHe Ha e(PeKTUBHOCT NPU XEe4XKNPaHETO;

e  OnTumKzauUMA Ha MHBECTMLMOHHKTE pesyrTaTti (MocTuraHe Ha MakcuMarnHa AOXOOHOCT Npu
MWUHUMASEH PUCK);

e 3awwuTa npaBaTa U MHTEpPECUTE Ha NpUTeXaTenuTe Ha aanoee Ha PoHaa ;

e M3nbnHeHWe W chnasBaHe Ha W3UCKBaHMATA 3a NWUKBUMOHOCT, CLIMMAacHO 3aKOHOBUTE WU
BbTPELUHWUTE pasnopeadu;

e [IpepoTBparsiBaHe Ha NWKBWAHM KpU3M B pesynTaT Ha nogadeHu nopbyku 3a obpaTHo
13KynyBaHe Ha ganose Ha ®oHAa.

B ycrioBusiTa Ha NpogbipkaBalla AbNToBa Kpu3a M HecurypHa nasapHa cpepa v npesa 2025 r., cpeacteara Ha
[loroBopHuA hoHA ca MHBECTHPaHW NPEAUMHO B ABMTOBM WHCTPYMEHTM, AOMNYCHATU A0 UM ThpryBaHu B
PenyGrmka Bbnrapus v no 6e3cpouHn aeno3utn npy 6aHka genoavrap.

YnpasnsABaLloTo APYKECTBO CUMTA, Y& MaKCUMarHara W3NOXEeHOCT Ha pucK Ha akTueuTe Ha PoHpa e ao
pasMepa Ha noHeceHaTa saryba 3a 2025 .

N¢ “O6LumHcka 6aHka - MNepcnekTuea” onepyrpa B CUNHO perynipaHa cpeaa, KoeTo e NpeaBapUTENHO YCroBue
3a HamarnsBaHe Ha puckoseTe oT onepauunte. OcHoBeH perynatop e Komucnsta 3a mHaHCOB Hagaop v B
YaCTHOCT 3aMeCTHUK-NpeaceaaTensT, pbkosogell ynpaeneHue “Haasop Ha MHBECTULMOHHATA delHocT' B
K®H. OJonmbnHuTeneH KOHTROI Ce OCHLIECTBABA U OT OaHKaTa-genoauTap.

B pesynirat Ha ecTecTBOTO, XapakTepucTukara u MHBECTULIMOHHATA AEHOCT Ha hoHAA, BOXEHUTE cpeacTBa
ca M3NOXEHN Ha pUCKOBE, CBbP3aHN C (hMHAHCOBUTE MHCTPYMEHTU U Masapute, B KOUTO Ce MHBECTUPA.
OCHOBHUTE PUCKOBE ca:

®  IMKBUOEH PUCK;

e  KpeaWTeH pUck;

e  MasapeH puck;

®  OnepaLmoHEH PUCK.

4.11.1. JlvkBnpgeH puck

ToBa e pUCKBT NPy oNpeJeneHy YCroBUs Aa ce okaxe TPYAHO UMW HEBb3MOXHO YNpaBnssaLLoTo [pyKecTso
da npogdage nputexasain oT PoHaa LeHHW KHbKa U MHCTPYMEHTU Ha NapuyHUS Nasap Ha MarogHa LeHa.
B 4acTHOCT, TOaW PUCK e Halt-TonNaM OTHOCHO HEMPUETUTE 3a ThPrOBUS Ha PerynupaH nasap LeHHW KHIbKa 1
MHCTPYMEHTU Ha NapU4HKA nasap.

YnpaensBalLoTo APYKECTBO CNEAN U aHanuavpa NMUKBUAHWS pUcK Ha 6a3a MCTOPUYECKM OaHHW 38 BXOASLLN
W U3XOASLM NapuyHU NOTOLW, CBbp3aHu ¢ ferHocTTa Ha PoHga. AHanU3LT CIyxu 3a OnpeensHe Ha
MWHMManNHUA Mpar oT Mapyu W Napu4HU ekBuBarneHTW B roptderna Ha PoHpa. PoHOBLT € ATbXKeH Aa
WHBECTUPA B NUKBMOHW NpexBbpnaeMu UeHHU KHWKa U apyrm NUKBUAOHW dJI/IHaHCOBVI aKTUBU, KaKTO 1 Aa
nopabpa Takasa CTPYKTYpa Ha akTMBMTE U NacuBWTE, KOATO Aa My MO3BOMSABA 43 U3NbNHABA BbB BCEKM
MOMEHT 3a[IbIDKEeHMsATa CU Mo o6paTHOTO U3KynyBaHe Ha asinoeeTe. Lienute B MMHUMM3NPaHETO Ha TO3M PUCK
ce nOCTWraT nMocpefcTBOM aKkTMBHO YMpaeneHue Ha cpefcTsata, Ype3 ONTUMU3UMpaHe Ha
MaTypuTeTHa/nagexHaTa CTpyKTypa Ha noptdeina ot obnuraumm 1 aueepcudimkaums Ha MHBECTULIMOHHUA
noptdheitn KaTo usano.

OT aano4vBaHe Ha perHocTTa Ha ﬂOFOBOpHI/IHT doHO, Ao gaTaTa Ha oTyeTa He € OT4eTeH HedOoCTUr Ha
NMKBMAOHW CpeacTea UIn 3artpyaHeHuA npy NokpuBaHe Ha 3abIDKeHuATa My, He ca U3NON3BaHW BBLHLUHWU
W3TOYHULUM 33 OCUINYpPABaHE Ha NNMKBUAHW CPeACTBa U U3NbIHABa CBOUTE TEKYLLW 3a0bIMKEeHUS B CPOK.

Kem 31 pekemspu 2025 r. u 2024 r. nHsecTupaHuTe cpegctea Ha [OroBopHMA hoHA Ca B LEHHM KHWXa,
eMUTUPaHW OT 6bNrapckoTO NPaBUTENCTBO.

Mo-pony ca npeacTaBeHn Tabnnum 3a nagexHaTa cTPYKTypa No ocTarkyeH MaTyputeT KbM 31.12.2025 . n
31.12.2024 r.
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Kem 31.12.2025 Lo 1 mecen Or1a005 Han 5 roanuu OBLLO
FOQUHY

XuWn. NB. XuJ. nNB. XUn. ne. XWUn. nB.
Axtneun
Mapu n NnapuyHN ekBUBANEHTU 3,465 - - 3,465
®UHaAHCOBM aKTMBM nNO  CrpaBeanvea
CTOMHOCT B nevan6arta unu sary6ara ) 1,050 ) 1,050
O6wo akruen 3.465 1,050 - 4,515
Macusn
Tekywww 3aabLIDKeHns 18 - - 19
O6wwo nacuBu _ 19 B - - 19
HeTeH nukBugeH gucbanaHc N 3,446 1,050 - 4,496
Kbm 31.12.2024 Ho 1 mecey Ot1 05 Hapn5 rogunn OBUIO

roAguHn

XWn. NB. XUI. NB. Xun. nB. Xun. nB.
AxTHBM
Mapwn 1 NapuyHU eKBMBANEHTM 3,229 - - 3,229
®duHaHCOBM aKTMBM NO  ChipaBeqnvBa
CTOVMHOCT B nevanfaTa unu 3arybara 5 1,340 ) 1,345
0610 aKTUBU 3,234 1,340 4,574
Macueun
Tekyluu 3abMKeHNs 19 - - 19
0O6wo nacuen 19 - - 19
HeTteHn nukBuaeH auc6anaHc 3,215 1,340 - 4,555

PuHAHCOBUTE aKTUBMN KaTO CPEeACTBO 3a ynpaBneH1e Ha IMKBNAHUA PUCK

Mpyn oueHABaHETO W YMpaBSIeHNETO Ha JNUKBUOHWA PUCK YnpaenasawoTo APYyXecTBO OTYUTa
O4YaKBaHUTE MNapyW4YHXM noTouM OT (PMHAHCOBM WHCTPYMEHTW, NO-CheuManHo HanuvHWuTe napu4Hn
cpeactea W TbProBCKWM B3eMaHUA. HanuvHute napnu4yHM pecypcu U TbProBCkM B3eMaHWA He
HagBuLaBaT 3HAYUTENHO TeKYLWUTEe HYXXOW OT U3X0OAL, napuydeH NOTOK.

4.11.2. KpeguteH puck

ToBa e pUCKLT M3AATENNAT (OPYKECTBOTO — EMUTEHT) HA OLATOBU LIEHHW KHIDKA, OBLLUMHCKM oBrvraLmm m
WHCTPYMEHTW Ha nNapudHWs nasap, CLOTBETHO fMUETO npedocTaBuno obesneveHne, Aa 6baoe B
HEBL3MOXKHOCT [a M3MbLMHM CBOUTE 3afbSDKEHWS, B 4YacTHOCT Ja u3nnaTy HaBpeme rmasHvLaTa wiunm
abrokummiTe imxeu. MNpy 4orosopwy 3a 06paTHO M3KyMyBaHe, aKo KOHTPareHTLT Ha PoHaa He MOXe Aia U3NBbNHK
330b/DKEHUETO CM AAa M3Kynu oBpaTHO UeHHWUTe KHwka, PoHOLT MOoXe da noHece 3aryba, AOKOMKOTO
npuxoamTe oT NpogaxkGara Ha 0Geane4eHNeTo ca No-Marku OT LeHaTta Ha 06paTHOTO U3KYryBaHe, Korato Ts
e dukcupaHa. KoraTo KOHKpETHUTE LIEHHW KHVDKA M MHCTPYMEHTU Ha NapuyHWsl nasap, B kouto ®oHaLT e
VHBECTMpAN, MMAT KPeAWTEH PEWTUHI, KPEAWTHUST PUCK BKITIONBA Bb3MOXKHOCTTA 32 MOHWKEHUE Ha
KpeaUTHNS PeIATUHT,

Ynpaensagailoto [IpyecTBo ce CTpemm fia peayuvpa KpeauTHUSL pUCK NpU MHBECTUPaHE B UHCTPYMeHTH Ge3
KpeauTeH PerTUHF NOCPeACcTBOM M3BBLPLLIBaHE Ha KpeaWTeH aHanms, AvBepcutbukaLmns Ha UHBeCTULIMUTE U
HabniogeHne Ha CbBUTUSTa U TEHASHUMUTE B MKOHOMUYECKUTE M MoNUTUYecku yenosus. Hsama curypHocT, ye
Te3n AecTeua Ha YnpaenseawoTo JpyXecTBo We NpeaoTspaTaT saryou.

BanaHcoBaTa CTOMHOCT Ha d)VIHaHCOBMTe aKTBU NpeacTasnsaBa MakCMManHara KpeantHa ekenosuuus.

YnpaensieaLloTo APYKECTBO CHUTA, Y€ HE ChLUECTBYBA PUCK N0 OTHOLLEHWE Ha Napv4HUTe CPeaCcTBa, Thil KAaTo
ca Ha [enosvTu Ha BuxadaHe B DaHKa-penosuTap Ha [orosopHusi choHa, ArnvaHy Badk Bwunrapusa Afl.
IObnrocpouHNAT KpeauTeH pewlTWHr Ha bGaHkata — pgenoavTap, NPUCbAEH OT MeXayHapogHaTa
peiTuHroea areHuus Fitch Retings e ,BBB+" cbc cTrabunHa nepcnekTuBa, KOETO € eiHO HUBO Haf TO3N
Ha Peny6nuka Bvnrapus —,BBB".
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Cnopeg, aHanu3 Ha KauecTBOTO Ha KpeauTHaTa ekcnosuuus, Ha 6a3a oueHkaTa Ha pedTMHroBaTa areHUmMA
+LCTtangapt eHa MNMybpe” kem 31.12.2025 r. PoHALT NpuTexasa Bunrapckv AbpkaBHY LIEHHW KHIDKA B pasmep
Ha 1,050 xun. nB. (2024 r.: 1,345 xun. nB.) ¢ yHBeCTUUMOHeH peiiTuHr BBB u npes aeete roguun. Tosa
npeacTaenaea cboteeTHo 23.25% oT 061U akTuBuTe Ha PoHaa KbM 31.12.2025 r. (2024 r.: 29.40%).

Paanpe,qeneHmeTo Ha WHBECTULMUTE B AOAbPKABHU LUEHHN KHWKa (ﬂpe,qCTaBeHI/I no GPYTHa ueHa) no
MKOHOMWYECKU OTpacn € KaKTo cneapa:

2025 % oT obuara 2024 % ot obLuaTa
CTOWHOCT Ha CTOMHOCT Ha
aKTMBUTe aKTusuTe
XMn. NB. Xun. nBe.
ObpxaseH Abnr 1,049 23.25% 1,345 29.40%
Obwo 1,049 23.25% 1,345 29.40%

INMasapeH puck

MasapHuAT pyck e puckbT OT 3ary6a npy NpoMsHa Ha CTOMHOCTTa Ha (DMHAHCOBUTE aKTMBW, NPUTEXAaBaHN OT
[HorosopHua doHa, BerneacTsMe HeBnaronpuATHO naMeHeHWWe B nasapHu chaktopu. Boudky nasaphm
MHCTpYMEHTM ca obeKT Ha nasapeH puck. MHCTpYMeHTUTE Ga NpusHaT No cnpaeeanuea CTOMHOCT W BCUMKK
npomeHn B NazapHUTe YCIOBUA ce OTpassBaT NpsAKo BbpXY HETHUA NPUXOA OT AeHHOCTTa.

4.11.3. JinxeeH pUck

ToBa € pUCKLT NPOMEHUTE B MasapHUTE NUXBEHV NPOLEHTM Aa ce oTpasaT HebnaronpusiTHO BLPXY AoXoza
WK CTOWHOCTTA Ha aKkTuBUTE Ha [loroBopHMS POHA, CLCTOALLYM CE OT ALMATOBU LIEHHU KHIDKA U UHCTPYMEHTK
Ha napu4HUsa nasap. Mo NpUHLMN, HapacTBaHETO HA MUXBEHWUTE NPOLIEHTM BOAM 40 NOHWKEHMEe Ha nasapHaTta
UeHa Ha ABNrOBUTE UHCTPYMeHTU. Mpu nHBecTHLMUTE B ABNIOBU MHCTPYMEHTU, NXBEHUAT PUCK € No-ManbK
Npy KpaTKOCPOYHUTE (MHCTPYMEHTUTE Ha NapyU4HUs nasap) 1 No-rofiiM Npy AbAFOCPOMHUTE ALNTOBY KHIDKA.
Kem 31 pekemepu 2025 r. HAma ‘akTmBu M nacueu Ha PoHOA ¢ NPOMEHNMB fIMXBEH MPOLEHT. Bouukn
thvHaHcoBK akTvBK M nacveu Ha PoHaa kbm 31.12.2025 r. n kem 31.12.2024 1. ca ¢ ¢mkcupaHa nuxea.
JorosopHuaT PoHA n3MepBa NMXBEHUA PUCK Ypes M3YUCNABaHe Ha Alopauma. [iopaumsaTa e OCHOBHaTa MApKa
3a YyBCTBUTENHOCTTa Ha AajeHa UeHHa kHWra KbM M3MEHEHWMETO Ha HMBOTO Ha NMUXBEHUTE NPOLIEHTW.
YnpaenssalloTo ApyXecTBO M3Nonssa MeToAa Ha MoauduLMpaHaTa Alopauvs, 3a ga U3MEpU NMXBEHUs
pucK, CBbP3aH C BCAKA LieHHa kHWra, 6asupaHa Ha NuxeeH NPOLEHT KaTo: obnurauum, JIMXBEHU cyanose,
droubpcn 6asvMpaHM Ha NUXBeHW nNpoueHTH, U drodbpeu, 6asupat Ha obnurauvm. B obuwm nuHwm
yBENU4EHMETO Ha oblwiata moauduumpaHa alopauvs Ha noprderna Ha PoHAa, Boau A0 YBenuyeHue Ha
obLLuaTa U3NoXeHOCT KbM NUXBEH PUCK.

B 1abnuuen BMg no-gony ca nocouveHn akTyanHu kbm 31.12.2025 r. gaHHM OTHOGHO [OXOAHOCT WU
MogudvumpaHa alopauurn Ha ObpKaBHUTE LEeHHU kHVbka B nopTdheina Ha doHaa.

Evwurent Koz emucns BanyTta Kpaen nagex Kynon Joxomoct Mombuuup JEopanus
P. Buimapus BG2040119211 BGN 21.12.2029 0.50 2.75% 3.88
P. Boimapus BG2030024116 BGN 15.7.2024 4 2.44% 1.26
P. Brirapus BG2030021112 BGN 24.2.2026 0 2.15% 0.15

UyBCTBUTENHOCTTa BbB BCE06GXBATHMA [OXO0A Ha MHBECTULMUTE Nog hopmaTa Ha LIEHHU KHUM U IHCTPYMEHTK
¢ dhvKeupaH [oXo. KbM NXBEH pUCK, NpW A0MyCcKaHe 3a naparenHo NoBuLLEHNE B KpUBATa Ha [OXOAHOCTTa,
Ha [1® O6wuHeka Banka -MNepenektvea kM 31.12.2025 r. (Ha 6a3a uicTy UeHn) e:

cueHapui clueHapui cLueHapuil
+0.25% +0.50% +1%
Xwn. ne. Xun. NB. Xun. ne.
ObpxaBeH abnr (9) (18) (56)
Obuwo (9) (18) (56)

Kem 31 nexkempi 2025 r. HAMa akTUBM M NAcUBX Ha PoHAa C NPOMEHIUB NUXBEH NPOLEHT. YNpasnsABaLloTo
OpyxecTBO LLE orpaHnyaBa PUCcKa 0T U3MEHEHUE B JTMXBEHUTE NPOLEHTH NOCPeACcTBOM: AuBepcutuKkaLmus Ha
LieHHWTe KHWKa B ropTdeina Ha doHAa, BKIIOYUTENHO Ypes MHBECTVMpaHe B akuuMu U B UHCTPYMEHTU C
nnasaLy [OXOA4 W/MNK ¢ NO-HUCKa Oopalus, KaTo MOXe W Aa OCLLUECTBSABA CAENKA MO XemKupaHe Ha
NMXBEHWA PUCK NOCPEACTBOM ASPUBATUBHU MHCTPYMEHTU CBITIACHO OrpaHWYeHUATa 3anerHany B npasunara
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Ha ¢hoHaa.
4.11.4. BanyTteH puck

WMHBeCcTMUMWTE B MHCTPYMEHTH, [LEHOMUWHWPpaHW B dyXAecTpaHHa Banyta, MoraT da ©Obaat
HebnaronpusaTHO 3acerHaTv OT MOHWKEHWe Ha Kypca Ha Tasu BanyTa chpsiMo ObAarapckusi nee.
MopoBHKu Kypcosm npoMeHu Huxa 3acerHanu HeTHaTa CTOMHOCT Ha akTueute Ha [ld “ObwuHcka GaHka
— MepcnekTuBa” n HeroBus goxop. B Tasu Bpwb3ka, Ynpaenseawoto [pykecTBo MoXe Aa U3BbLpLUK
onpeaeneHn Coenky 3a xeQkypaHe Ha BaUTyTHUA pUck (Hanp. BanyTHWU onumK, NoKynka u npoaak6a Ha BanyTta
MNPy cNoT U popYbpAHK GAESKX), KOUTO caMu Mo cebe CU CLLO HOCAT ONpeaeneHn puUckoBe.

Kem 31 nekemspu 2025 1. 12,07% (2024: 11.72%0T aKktueute Ha doHAa ca AEeHOMUHUPaHU B €BPO, KOETO
He HOCW BaryTeH puCK , TbIA KaTo KypChbT Ha eBpoTOo cnpsiMo Bbnrapckus nes e coukcupanNe.

Pasnpegenenueto no BanyTy Ha aktneute Ha PoHAA KbM Kpas Ha 2025 1. u 2024 r. e kaKkTo cnegea:;

2025 % ot obwara 2024 % ot o6uaTa
CTOMHOCT Ha CTOWHOCT Ha
tpuHaHcoBUTE tpuHaHcoBuTE
aKTUBM aKTUBMU
XWn. NB. Xvn. nBe,
PurHaHCOBKU aKTUBW, AEHOMUHUPaHW B NneBa 3,970 87.93% 4,038 88.28%
®rHaHcoBU akTUBW, AEHOMWHUPaH B eBpO 545 12.07% 536 11.72%
O6buo 4,515 100% 4574  100%

4.11.5. UndnaumoHeH puck

Bb3MOMXHO € PbCTHT Ha MHGaLMATa i@ KOMMEHCMPa 3HaYUTENHa YacT UK LENWSA A0X0M, Ha npuTexatenure
Ha gsanose oT oHAa, nopagn KoeTo MHBecTuTopuTe B [lOroBOPHMA (HOHA Aa He Mony4aTt peaneH noxon
(HapacHana niokynareniHa cnocoBHOCT) MNK TOW Aa e HesHauuTereH. Kato NpoTUBO4eRCcTEBME Ha TO3N pUCK,
YnpasnsBaiioto [pyxectBo We ce CTpeMM Ja nogdbpka nogxogaw, 6GanaHc, cboGpaseH ¢
MHBECTULMOHHUTE Lienn U crpaterva Ha DoHaa, mMexay Heroeute akTuen ¢ puKkcMpaHa U MpoMeHnuea
[OXOOHOCT.

C ornep, pyickoBuaT npodun Ha [P “ObLumnHecka 6aHka - MNepcnekTea” u ¢ Len 3aluTa Ha npuTexaTtenure Ha
OsnoBe, UHBECTULMMTE Ha PoHAA Ca HACOUEH ITTABHO KbM (OMHAHCOBU UHCTPYMEHTH ¢ Ao6pa W rapaHTupaHa
[OXOAHOCT. VHBECTULIMOHHUAT NOAXOA Ce Uarpaxkaa U ynpaenssa Ha npyvHUMna Ha reorpachcka U CekTopHa
avieepcucbmkaums. MNpu MHBECTULMM B AENO3UTI, NOA BHUMAaHWE C& B3eMa HE CaMO MUXBEHWS NPOLIEHT, HO 1
KpeaUTHUS PeATUHr Ha GaHKoBaTa MHCTUTYLIUA, B KOATO LUE ca Aerno3vpaHy akTueuTe. CTPUKTHO ce ChneasT
WHOUBWOYANHUTE HMBA Ha PUCK MO No3vumuTe, 3a Aa 6bde nopabPKaHO HUBOTO Ha MOPTQENTHUA PUCK B
onpepaeneHuTe rpaHULM (CbrnacHo Npaevnarta Ha PoHaa). BHMMarenHo ce aHanuanpa Kakro BbTpellHaTa,
Taka U MexayHapogHaTa MWKOHOMMYecka 06CTaHOBKA, ChCTOSHWETO W TeHOAEHUMWTE Ha pPasBATUE Ha
tbMHAHCOBMTE Masapy C Len HaBpeMEHHO W afeKBaTHO pearMpaHe Ha eBeHTyarHu HeOnaronpuaTHu
U3MEHEHUS.

4.11.6. OnepauMoHeH puck

OnepaunoHHNAT PUCK € BePOATHOCTTA a 6bAaT peanuaupaHu aarybu, AbMKaLM ce Ha HeNoaXoAALIMN
UNU HeafekBaTHW BLTPEIUHW MpaBuia Wunu npouedypu, Tpelwku Ha nepcoHana  wuunu
MHOPMALMOHHA CUCTEMA, 3NOYMULLSIEHN QeNCTBUS, HeBNaronpUATHU BLHLUHK CHEWUTNA 1 APYTA.

YNpaensBalloTo APYKECTBOTO YrpasrsaBa onepauroHHUA pyCK ¢ MOMOLLTa Ha CUCTeMa 3a BbTpeLleH
KOHTpOn Ha npouecute BB PoHpaa.

4.11.7. Opyr ueHoBK pUcK

YnpaBnsiBawoTo ApyXecTBo, B CbOTBeTCTBME ¢ Hacokute Ha CESR 3a usmepsaHe Ha puck u
nauncnsBaHe Ha obLiaTa puCKOBa eKCNO3UUMA U PUCKA HA HacpelHaTa crtpaHa npu KUC n cbrnacHo
BbTpelwHute cu Mpaeuna, us4mcnsea obliaTa pUckoBa €KCNo3uuua Ha exeaHeBHa 6asa. Llenta e
TEKyll] KOHTPON NO ChasBaHe Ha OorpaHnyeHMsTa 3a obla pUcKoBa EKCMO3ULUMSA, KAaTo efleMeHT oT
LUSNOCTHAS Mpouec Ha ynpasrieHne Ha pucka. MHBeCTUUMOHHATa My NONUTUKa ce NMPUOLPXKAa KbM
npenMyLLIeCTBEHO MHBECTUpaHe B akuuu, TbhpryBaHu Ha perynupaH nasap B bbnrapus u 4yx6uHa, kakto
B NUKBUOHW aKkLuuy 1 ObIFOBU LIEHHW KHWXKA.
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CTpykTypaTa Ha akTMBMTE CE€ CbCTOW OT ObMTOBU LEHHU KHWKA C emuTeHT MUHWCTepcTBO Ha
PUHaHCUTE, OBLMHCKN OBNMraumm M HCTPYMEHTU Ha NapuyHMa nasap. PoHOLT HAMA UHBECTULMK B
AEepVBaTUBHY (hUHAHCOBK UHCTPYMEHTU, KaKTO U AbMATOBUTE MHCTPYMEHTH B NOpTdeina He cbabpxat
BHEApEeHN gepuBaTy.

CbrnacHo MHBECTULMOHHATa NOMUTMKA, ONucaHa B NpocnekTta W KNwJyoraTa wuHdopmauusa 3a
uHBecTutopute B KNC 1 MNpaBunarta 3a oueHka U ynpasneHue Ha pucka Ha [d ,O6wwunHcka 6aHka -
MepcnekTuBa “, 3a oOUeHKa Ha NasapHUA PUCK W U3YUCNsABaHe Ha obliata pUCcKoBa eKCcro3nuus ce
rpunara MeTogbT Ha MOETUTE 3afbiDKeHWA KaTo BWHarkM ce crnasBa OrpaHUYeHUETO TA Aa He
HagBUlLABa HeTHaTta CTOWHOCT Ha aKTMBUTE Ha [loroBopHMA OHA, KaKTO U orpaHuyeHusiTa 3a
KOHUeHTpauus, nocoyenu B Hapepba Ne; 44/20.10.2011 3a u3auckeBaHuATa KbM JAeMHOCTTA Ha
KONEKTMBHUTE MHBECTULMOHHW CXemMu, ynpasnasalmte ApPYXKEeCcTBa, HauMOHaNHNWTE WHBECTULMOHHM
doHgoBE M NUUaTa, ynpaenssBaly anTepHaTUBHU MHBECTULIMOHHW boHaoBe. Crna3saiikn HacoknTe Ha
KomuteTa Ha eBponeiickuTe perynatopy Ha ueHHu kHwka (CESR) 3a uamepBaHe Ha pucka u
usuncrnsiBaHe Ha obWa pUCKOBa EKCMO3MUWMA W pUcka Ha HacpellHaTa cTpaHa MnMpu KONeKTUBHK
MHBECTULMOHHM CXxemu, obllaTa puckoBa eKCno3vums M3YUCNEeHa KaTo foeTU 3afbiKeHUs! no
AepuBaTMBHW MHCTPYMEHTHU € paBHa Ha Hyna.

412 3HayuMK npeLeHKM Ha pLKOBOACTBOTO MNPU NpunaraHe Ha CYeTOBOAHaTa
NONUTUKa

MNpeueHKkaTa Ha PLKOBOACTBOTO Ha YNpaBnABaLLOTO APYKECTBO NpKW NpUnaraHeTo Ha cYeToBogHaTa
nonutuka Ha PoHAa €, Ye HaW-CbLUECTBEHO BINAHWE BbPXY (PUHAHCOBUTE OTHETM OKasBaT NPOMEHUTe
B cnpaBeanueaTta CTOAHOCT Ha (PMHAHCOBM aKTMBM, OLEHABAHW MO ChpaBeanMBa CTOMHOCT npes
neyantarta wnu 3arybara.

OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT NPU N3NCN3BAHETO HA NPUONUINTENHWTE CHETOBOAHU OLIEHKU
ca onucaHu B nosicHeHue 3.13.

4.13. HecurypHocT Ha cHeTOBOQHMUTE NPUBNMIUTENHU OLIEHKU

Mpwn n3roTBsSIHETO Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO NPaBW peauua NpegnonoKeHus, oLeHK u
ZonyckaHus OTHOCHO NPU3HaBaHeTO U OLUeHSBAHETO Ha aKTVBM, MacvByY, NPUXOLK ¥ pasxoau.

[evicTBUTENHWUTE peaynTaTi MoraT 4a ce pasnuyasat oT NPeAncNoXeHUsATa, OLEHKUTE U AoNYCKaHUATa
Ha PbLKOBOACTBOTO U B pPEAKW CNydan CLOTBETCTBAT HAMbAHO HA MNPEABAPWUTENIHO OLEHEHUTE
pesyntaTu.

MHd)OpMaLIVISI OTHOCHO CblUeCTBeHUTEe NpeanosioKeHus, OLEeHKM N A0NYCKaHUA, KOMTO OKaslBaT Haii-
3HAUUTENHO BNUAHWE BbPXY NPU3HABAHETO U OUEHABAHeTO Ha akTUBW, nacuBKu, Npuxoan n pasxogu e
npeacraseHa no-gony.

4.13.1. OueHnABaHe No cnpaBegsINBa CTOUHOCT

PLKOBOACTBOTO W3MNON3Ba TEXHWKM 3a OUEHABAHe Ha crpaBeAnMBaTa CTOWHOCT Ha (PUHAHCOBU
UHCTPYMEHTH (NpW NUnca Ha KOTMpaHW UeHW Ha akTMBeH nasap) W HedMHaHCOB#M akTvewu. Mpu
npunaraHe Ha TEXHWUKU 3a OLeHsIBaHE PBKOBOACTEOTO U3MOM3Ba B MaKCUMAarHa CTerneH nasapHu AaHHW
U MNpeanonoXeHns, KOUTO NasapHUTe yuvacTHUUM Guxa BLINPUENM MNpu OLEHSIBAHETO Ha AajeH
MHCTPYMEHT. Korato nunceaT NpUNoXuMKM NasapHU AaHHW, PbKOBOACTBOTO M3MNOn3Ba CBOSITA Haii-
Aobpa oueHKa Ha npeanoioKeHNsTa, KouTo Guxa HanpaBunu NasapHUTe ydacTHULUWM. Tesn oLeHKU
moraT ga ce pasnuyaeaT OT AeWCTBUTENHUTE LieHU, KouTo Guxa Gunu onpedeneHn npy cnpaseanuea
nasapHa GAenka mexxay UHOoPMMUPaHA U XKenaelum cTpaHu B Kpasi Ha OTYETHUA nepuog,.

5. CuetroBogHa knacudmkauusa v cnpaBeanMBu CTOWHOCTU Ha (PUHAHCOBM aKTUBMK U
nacuem

5.1. OueHka Ha pUHAHCOBMU aKTUBU W NaCUBU
CueToBogHaTa nonuTka Ha PoHOA MO OTHOLLEHWE HA OLIeHSIBAHETO MO CNpaBennMBa CTOMHOCT e
npepactaeeHa B MosicheHue 4.10.2.

doHabLT M3NON3Ba cneaHaTa iepapxus 3a onpefensiHe W OMNOBECTABaHe Ha cripaBedsiMBaTa CTOWHOCT Ha
pMHAHCOBUTE MHCTPYMEHTH Ype3 crneaHaTa CLUEHUTENCKa TEXHMKA:
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° Hueo 1: koTupaHu (HeKOpMFVIpaHVI) LUeHW Ha aKTUBHU nasapu 3a WOeHTUYHU akTUBU NN Nacuew;
* HwuBo 2: Apyrvi TEXHUKK, 3a KOUTO LANaTa BXogaia MHq)OpMaLlMﬂ, KOATO UMa CblUeCTBEH e(beKT
BbpXy OTYE€TEHaTa cnpaseannea CTOMHOCT, NoANexn Ha HabniogeHue unu NpAKo, NN KOCBEHO;

° Hueo 3: TexHWMKW, KOUTO M3nonasaT Bxogslla MHd)OpMaLWIﬂ, KOATO UMa CbllecTBeH ed)eKT

BLPXY OTpaseHaTa CrnpaBefyiMBa CTOMHOCT, KouTo He ce 6GasupaT Ha noanexawm Ha HabniogeHue
nasapHu JaHHW.

CnpaBeanuearta CTOWHOCT Ha (hMHAHCOBWTE akKTVIBU U NAcUBW, KOWTO CE ThPIyBaT Ha akTUBHW Nasapw
ca GasupaHy Ha KOTUPaHW NazapHU LieHW Ha GOpcoBM UNM AMMBPCKU Nasapu. 3a BCUMKW ocTaHanmm
MHCTPYMEHTM DOHABT ONpegdens CrpaeeanvBuTe UM CTOMHOCTK, M3NON3BaiKKu APYrM TEXHUKW 3a
OLeHsiBaHe.

Opyrute TexHWKM 3a oOUeHsABaHe BKNOYMBAT MoAenu Ha 6azata Ha HacToAwara CTOMHOCT W
AUCKOHTUPaHWUTE Mapu4HKW NoToun, cpaBHeHWe C noaobHu WHCTPYMEHTH, 3a KOUTO CrhliecTByBaT
HabnwagaeMu nasapHu LieHW, MOAENW 3a OLeHsABaHe Ha ONLUMK U APy MOSENW 3a OLEeHsIBaHe.

MpeanonoxeHus U BXOASLLUM AAHHU, USMOM3BAHN B TEXHUKATE 3a OLEHSBAHEe BKMIOYBAT BE3pUCKOBM 1
pedepeHTHI NMMXBEHN NPOLIEHTH, KpeauT cnpeaose v Apyry NpeMun, U3NOM3BaHW Npu onpeaensHeTo
Ha AMCKOHTOBWUTE NPOLEHTK, LEHN Ha ABNTOBU U KANMTANOBU LEHHW KHWXa, BASTYTHU KYPCOBE U LIeHM
Ha MHAEKCU HA KanWTanoBU UHCTPYMEHTM M ovaKBaHM koneGaHua U Kopenauus Ha LeHuTe.

LUenTa Ha TexHWKMTe 3a OLEHABaHe e Ja ce onpedeny cnpaseanueaTta CTOWHOCT, KOSITO oTpassiBa
LeHaTa, koaTo 61 Guna nonyyeHa rpu npodaxta Ha akTUB MAK NNaTeHa Npu NPeXebLPriAHe Ha Nacus
npu obu4aiHa caenka mMexay nasapHUTe y4acTHALM KbM AaTaTta Ha OLEHsIBaHe.

TabnuuuTe no-gony nNpeacTaBsT aHanu3 Ha akTUBUTE, OLE@HEHW MO cnpaBeanuBa CTOWHOCT KbM 31
aekemepu 2025 r. n 2024 r. no HMBa Ha Wepapxua Ha cnpaBeanUBUTE CTOWHOCTHU, Ype3 KOATO ce
KaTeropuaupa W3MepBaHETO Ha crnpaBefnveuUTe cTOMHOCTU. CToMHOCTUTE ce GasupaT Ha cymuTe,
fpu3HaTK B oTYETa 3@ (PUHAHCOBOTO ChCTOSHUE.

31 nekemBpu 2025 BanaHcoBa Hueo 1 Huso 2
CTOMHOCT
Xun. nB. Xun. nB. Xun. nB.
®PUHAHCOBM aKTMBWM, OUEHsBaHW NO Cchnpasefnvea
cToiHOCT B nevan6ara unu sarybara 1,050 1,050
Obwo 1,050 1,050
31 pekemepu 2024 BanaxcoBa HuBo 1 Hueo 2
CTOWHOCT
XUN. nB. XWn. nNB. XWn. nB.
®uHaHCOBM aKTUBKM, OUEHSABaHW NO crpaBeanvBa
CTOMHOCT B nedanbara unu sarybata 1,345 1,345
Odwo B 1,345 1,345

6. Mapwv4Hu cpeacTBa M NapPUUYHN EKBUBArEHTH

MapuyHuTe cpepctBa Ha OdorosopeH doHa ,ObuinHcka 6aHka —epenektnea” kbm 31 gekemepu 2025
r.n 2024 r. ca no 6e3cpo4HM OENO3NTK B NeBa U eBPpo B DaHKaTa —4eno3anTap ca nocoveHn B Tabnuuara.

2025 2024
Xun, ne. XUn. NB.

MapuuHK cpencTea no 6e3cpoyHN Aeno3nTH
- 8eea 2,920 3,031
- 8 egpo 545 198
O6uwo 3,465 3,229

YnpasnssawoTo JpyXecTBO € U3BBPLUWIO OLUeHKa Ha OYaKBaHUTE KPeauTHW 3arybu BbPXY napuuHu
cpeacTsa M NapuyHKU eksuBaneHTU Ha doHaa. OueHeHaTa cToMHOCT € B pasMep nog 0.1% ot GpyTHata
CTOWHOCT Ha napwdHWUTE cpeacTBa, Aeno3vpaHW BbB (PUHAHCOBW WMHCTUTYLMW, NOpagu KOeTo e
onpegeneHa KaTo HecblWecTBeHa U He e HauucneHa BLB (oMHaHCOBUTE OT4eTH Ha PoHga.
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7. ®uHaHCOBM aKTUBW, OLEHABaHW Mo cnpaBeanuea CTONHOCT npes nevyan6ara unu

3arybara
2025 2024
XWn. nge. Xwn. nB.
Bbrrapcky AbpXaBHW LieHHMW KHKa
- 8nesa 1,050 1,007
- e uyxdecmpaHHa eanyma - 338
O6uwo 1,050 1,345

CrpykTypata Ha dmHaHcoBUTE akTueu Ha PoHAa, oLIeHsBaHW NO CNpaBeannea CTOMHOCT Npe3 nevanbara unm
3arybara kbM 31 gexkemepu 2025 r. e KakTo crnegpa:

EMuTeHT ISIN kop, Bpo/HomuHan CromtHoct B8 Kkpass [MpoueHT oT
Ha otdeTHMs1 obllata CTOMHOCT
nepuog, ne. Ha aKTMBuTE

Mo BG2030021112 5,000 4,984 0.11%

M BG2030024116 100,000 101,323 2.24%

Mo BG2040119211 1,030,169 943,611 20.90%

O6wo 1,049,918 - 23.25%

CTpykTypaTa Ha (hmHaHCoBUTE akTUBW Ha oHAa, OLIeHsABAHW N0 cNpaBennBa CTONHOCT Npes NedanGara unu
sarybata kbM 31 pekemepu 2024 r. e kakTo crneaea:

EmuTeHT ISIN kog, BpowHomuHan CrorHocT B kpas [lpoueHT oT
Ha oT4eTHUss oblara CTOMHOCT
nepvon, ne. Ha aKTUBUTE

Mo BG2030020114 5,000 4,995 0.11%

Mo BG2030021112 5,000 4,819 0.11%

Mo BG2030024116 100,000 99,624 2.18%

Md BG2040117215 5,000 4,982 0.10%

Mo BG2040119211 1,030,169 892,587 19.51%

Mo BG2040210218 167,600 337,861 7.39%

O6Lwo 1,344,868 29.40%

Kbm 31 gekemepy 2025 1. 1 2024 1. PoHABLT HAMa GNoKkMpaHu LEHHWU KHWXa Unu TakvMea, NpeaocTaseHu
kaTo o6esne4veHune.

8. [Opyru BaeMaHus

2025 2024
Xurn. ne. Xun. ne.
Henoaut B KopnopaTtneHa Teproecka 6aHka AL, 1,128 1,128

Ob6esueHka (1,128) (1,128)
O6wo - -

Cnep oTHemaHe Ha nvueHsa Ha KopnopaTuBHa Tbproecka 6aHka Al (KTB (H)) 3a nsBbpluiBaHe Ha
AeAHOCT KaTo kpeauTHa MHCTUTYUMSt, CbBeTLT Ha AUPeKTopuTe Ha YNpaBnsiBaWOTO APYXEeCTBO
pewaBa Aa ce NpeycTaHoBW NpU3HaBaHe Ha NpUXoauTe OT NIMXBW Ha NapuYHUTe CpeacTBa, BOXEHW
Ha cpoueH aenosut B KopnopartusHa Thproecka G6axka Afl.

Ot 9 man 2019 r. 3anodBa M3NNawWaHETO Ha CyMW, BKMIOMEHW B MbpBaTa 4acTUYHA CMeTKa 3a
pasnpegeneHve Ha npueTu B3eMaHusi kbM KTB Afl(H). MsnnawiaHeTo Ha cymute B Non3a Ha ¢poHga ce
n3pbpLIBa upes ,YHuKpeant bByn6ank’ Afl. UsnnawaHeTo Ha cymuTe B nonaa Ha oHAa ce U3BbpLUBA
upes ,YHuKpeaut bynbank” Al. KbM doHAa ca pasnpegeneHu, Kakto cneasa:

- NbpBa 4acTU4Ha CMeTKa 3a pasnpegenenuve - 176,771.42 ne.

- BTOpa JacTW4Ha CMeTKa 3a pasnpefeneHue - 135,462.41 ne..

- YeTBbLPTA YACTUYHA CMEeTKa 3a pasnpepeneHue - 79,885.27 ns.
- MeTa vyacTU4Ha cMeTka 3a pasnpegeneHue - 8,508.52 ne.
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®NHAHCOB OTHYET
31 pekemspun 2025 r.

CyMMTe OT Y4YacTu4yHaTa CMeETKa 3a pasnpegeneHve 3a CbOTBETHWUA nepuon ca nocTbnunu no
pasnnawarenHara cMeTka Ha [orosopHusa CbOHD, B baHkaTta Aenosntap.

MNpe3 2024 r. B wecrtata YacTudHa CMeTKa 3a pasnpegeneHue, BnucaHa B TbProBCKUS perucTup 1
peructbp Ha KONMHL, kbM AreHuus no BnuceaHuaTa no naptugata Ha KTB ALl (H), paanpegeneHara
cyma 3a [loroeopeH dhoHg ,ObWwmnHcka 6aHka - NepecnekTuea“ e 8 paamep Ha 4,673.74 ns.

Npes 2025 r. HAMa pasnpegeneHa cyMa 3a [loroBopeH coHp ,O6wmHcka GaHka - MepcnekTusa®,
BnucaHa B TbProBckua peructbp U percTsbp Ha HOJTHLU kbm AreHums No BNUCBaHWATa no napTvaata
Ha KTb Af] (H).

9. Tekywm 3agbmxeHusi

2025 2024

Xun. nB. Xun. n..
3agbrkeHue KbM YNpaenaBalloTo ApYKeCTBO 9 10
3agbrkeHve 3a He3asucMM hvHaHCOB OauT 10 ]
O6uwo 19 19

3agbmkeHMeTo KbM YNpaBnaBaLioTo ApYXeCTBO 3a ynpasneHve aktueute Ha ®oHaa 3a 2025r. n 2024
r. € ypeAeHo KbM Ha4yanoTo Ha cnegpalymsa OTYETEH Nepuoa.

10. HeTHm akTMBMK, NPpUHaANeXalWM Ha UHBECTUTOPUTE B AANOBe

HeTHuTe akTMBW, NpYHaanexawm Ha MHBecTuTopuTe Ha o ,O06wmuHcka 6aHka — MepcnekTuBa® kKbM 31
nexkemepu 2025 r. n 2024 r., ca Ha o6uwa CTOMHOCT CbOTBETHO 4,496 xun. ne. u 4,555 xun. n..

HeTHuTe akTtneM, npuHaanexallm Ha MHBECTUTOpPUTE B JAMOBE, ca pasnpeneneHy Kakro crneaea:

2025 2024

Xun. ne. XUn. nB.
HomuHanHa CTOMHOCT Ha eMUTVRAaHN OAnoBse 4,145 4,145
Pe3epeu ot emuTHpaHe /o6paTHO U3KynyBaHe Ha asinoee 1,194 1,194
Obwu pesepsu 71 71
Henokputa aaryba (855) (807)
Tekywia 3aryba (59) (48)
O6uwo 4,496 4,555

®OHABLT HAMA PErncCTpUpaH MbPBOHAYANEH KanuTan, eMuTupa gsSnose Mo eMUCUOHHa CTOMHOCT U Mo
TO3M HaYuH hopmmpa KanuTana.

10.1. Emutupanm ganoee

Mpe3 2025 r. n 2024 1. He ca eMUTUpPaHW HOBWU AsnoBe B OBpbLUEHMe U HAMa caenku 3a obpaTHo
usKynyBaHe Ha Asnoee.

Kem 31 gekemepu 2025 r. n 31 gekemepu 2024 r. o6Wo emuTMpaHuTe Osnose B obpbileHWe ca
414,557.8689 Gpor gsna ¢ HeTHa CTOWHOCT Ha aktmeute Ha 1 gsn 10,8466 (2024 r.:10,9890).
EnHonnyeH coGcTBeHWUK Ha KanuTana Ha JJoroeopHust ooHg, e O61umuHeKka Sanka Al

PesepeuTe BKNIOYBAT NPEMUAHN pe3epEN OT EMUTUPaHE Ha Aanoee, oTGMBM OT 06pPaTHO M3KyMyBaHe
Ha aanoBe 1 0By pesepsu.

Kbm 31 pexkemBpu 2025 r. 3apenedute obum pesepeu ca o6wo 71 xun. ne. (2024 r.: 71 xun. nB.).
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11. HeTHa cTOMHOCT Ha aKTUBUTE Ha eAVH AAN

HeTHaTa CTOWMHOCT Ha aKkTMBMTE Ha eauH O8N ce onpeaensaT Bcekn paGoTteH aeH. [MocnegHo
uauucneHaTa v o6siBeHa HeTHa CTOMHOCT Ha akTUBWTE Ha eauH OAN, eMUCUOHHA CTOMHOCT U LieHa Ha
obpaTHo uskynyeaHe kbM 31.12.2025r. n 31.12.2024 r. ca:

31.12.2025 31.12.2024

ne. ne.
HeTHa CTOAHOCT Ha akTUBUTE Ha e4uH AN 10.8466 10.9890
EmncrnoHHa ueHa Ha eguH asn 10.8466 10.9890
LleHa Ha o6paTHO U3KynyBaHe 10.7653 10.9066
12. Npuxogn oT NUXBK
2025 2024
XUn. nB. XWA. NB.
Mprxogn OoT NUXBK OT LIEHHU KHWKA MO Cnpasefnvsa CTOMHOCT
npes nevyanbara u 3arybaTa 22 26
O6Lwo 22 26
13. Neyan6a oT onepauun ¢ MHBECTULIUN
2025 2024
XWI. nB. XMn. NB.
Mpuxooy OT Nocrenealla ouUeHKa Ha LIEHHU KHIDKA, OTUMTaHU Mo
cnpaeefnviBa CTOMHOCT B nevantara wnu sarybarta 145 2,572
O6wwo npuxoan OT UHBECTUL 145 2572
Paaxogu oT nocnegealla OUEHKa Ha LUEHHW KHWKA, OTYMTaHU Mo
cnpaBeqMBa CTOMHOCT B Nevyanbara unu sarybara (97) (2,521)
06w pasxoan OT UHBECTULIMA ] (97) (2,521)
Mevan6a oT onepauumn ¢ UHBECTULIUK 48 51

Mo-ronsiMOTO M3MEHEHUE Ha NpUXoOUTe U PasxoauTe BLB BPb3aKka C NOCNeasally OLEeHKN Ha UeHHUTE KHUXa,
OLEHABaHKW NO CNpaBeanuBa CTOMHOCT Npe3 Nevanbara unu 3arybarta, ce AbIPKA Ha LLEeHOBM U3MEHEeHWs Ha
onpegeneHa emucna ALK 1 cnaga Ha nkoHOMUYECKaTa akTMBHOCT.

14. Bb3HarpaxaeHue Ha ynpasnsisawjoTo APYXecTBO

BbaHarpaxaeHWeTo Ha YNpaensasalloTo ApY)KeCTBO 3a YNpaBneHne akTueute Ha QoHaa ce dopmupa
OT pernaMeHTUpaHu ¢ npaeunaTa Ha $oHOa oNepaLMOHHN TaKkey - KaTo MPOLEHT OT roavLLHaTa cpefHa
HeTHa CTOWHOCT Ha aKTUBUTE W OT TPaH3aKLWOHHUTE TakcK Npu oBpaTHO M3KkynyBaHe Ha ganoee.

MogvwHo Ha YnpaensBaWoOTO OPYXECTBO €€ HauvuchsBa Bb3HarpaXaeHwe 3a ynpaefeHue Ha
aevHocTTa Ha Ad “ObwwuHcka baHka — MNepcnekTusa”.

FopnwHaTta Takca e B pa3smep 4o 2.50% oT cpegHaTa roguvilHa HeTHa CTOWHOCT Ha aKTMBUTE Ha
HorosopHus cgoHga.

3a 2025 r. eb3HarpaxaeHneTo 3a YnpasnaeawoTo ApYXeCTBO € B pasmep Ha 113 xun. nB. (2024 r.:
115 xun. nB..).

15. Pasxogu 3a 6aHKkaTa genosurap

BbanarpaxaeHneTo Ha GaHkaTta genosuTap ce onpedens ¢ [oroBopa 3a OenosvuTapHU YCnyrn KaTo
NPOLIEHT OT CTOMHOCTTA Ha YNpaBfsiBaHUTe akTUBK 33 BCeKU JeH.

PasxopuTe 3a GaHkaTa genoauTap 3a 2025 r. ca B pasmep Ha 4 xun. ne. (2024 r.: 4 xun. nB.).
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16. AAMUHUCTPaTUBHK pa3xoam

2025 2024

XUn. NB. XWn. nB.
AOMUHUCTPaTUBHU pasxoam - (12) (11)
O6Lwwo (12) (1)

AOMWUHUCTPATUBHUTE Pasxoau, oTieTeHU oT hoHaa, BKNIOYBAT Takeu, Absokumn Ha KOH, Takcu, ObmkuMu Ha
LleHTpaneH gencsutap, TakCu 3a NocpeaHUYecky Yy, BbaHarpapkaeHue 3a OauT.

17. Cebp2aHu nuua

[orosopHuaT oHa e 06ocoGeHo UMyLLecTBO 6e3 opraHn Ha ynpasneHvWe U HErOBOTO ynpasneHue ce
ocbLUECTBSIBA OT YNpaBnagawo apyxectso “O6wuHcka baHka AceT MeHUmKMBHT” EALL. EgHonnueH
cobcTBEeHMK Ha YnpaBnasawoTo apyxectso € O6wmnHcka 6aHka ALl

Kbm 31.12.2025 1. 1 31.12.2024 r. cBbp3aHun nvua Ha [JoroBopHUsT droHA ca:
¢ O6wpmHcka 6aHka ALl n MaxxopuTapHUa 1 COBCTBEHUK;
¢ Ynpaensaealuo gpyxectso ,ObluHcka baHka AceT MeHmMKMBHT' EALL

Kvm 31 gekemepu 2025 r. 1 2024 r. He ca M3BBPLUBaHN TPaH3aKUMK CbC CBbP3aHW NvLA Npy cneuuanHu
YCROBKSA U HE ca NpefocTaBAHU UNY NONYYaBaHU HUKaKBY rapaHuumu.

17.1. Pa34yeTu cbC CBbLpP3aHu NYLa B Kpaa Ha roguHaTa
2025 2024
XUn. ne. Xun. ne.
Bpoi ganoee, nputexaraHu ot O6wmHcka H6anka ALl 414,556.8689 414,556.8689
3agbiKkeHUs 33 Takcu 3a ynpasneHwe 3a M. JeKemMBpU KbM
YnpaensasalloTo ApYXKecTBo 9 10
17.2. Cpenku ¢bc cBbp3aHW NUUa 3a nepuoga
2025 2024
Xwn. fnB. Xui. nB.
Bb3HarpaxkaeHve Ha YNpaenasawoTo APY>KECTBO, B T.4. TAKCH
npwn o6paTHO U3KynyBaHe Ha aanose Ha [JorosopHus goHA (113) (115)

Kvm 31 gekemepu 2025 1. u 2024 r. Novito Opportunities Fund AGmvK e kpaliHaTa koMnaHusa mainka.

Ktm 31 pexemepu 2025 r. Novito Opportunities Fund AGmvK. nputexasa 6p. akuum, CbOTBETCTBALLIW
Ha % OT akunoHepHus kanutan Ha O6wuHcka 6aHka All, a kbM 31 gekemspu 2024 r. 8,624,316 6p.
aKLMK1, CbOTBETCTRALUM Ha 96.51% oT akumnoHepHus kanutan Ha O6wmHcka barka All.

Kvm 31 gekemepu 2025 r. n 2024 r. komnaHuna marka e O6wmHcka 6aHka All, egHoNMYeH cobcTBeHUK
Ha Kanutana Ha YnpaBnaBalloTo OPY)XeCTBOTO U MaxopuTapeH co6CTBEHMK Ha AAnoseTe BLB PoHaa.

18. YcnoBHY NacuBU N aKTUBMU

HoroesopHuaT poHA, He NpU3HaBa YCNOBHW aKTUBW U YCNOBHU NAaCUBM BLB (PMHAHCOBUTE CY OTHETH, TBH
KaTo HAMa BEPOATHOCT CerallHu 3agbMKeHUs B pe3ynTaTt OT MMHano ce6utue aa goseaart Ao Maxogsiy
NoTOK Ha pecypcu oT doHaa.

19. C1L6uTHA cnen kpas Ha OTYETHUA Nepuog

P1KOBOACTBOTO Ha YNPaBnsABalLoTO APYKeCTBO, YNpaBnaBaLLo AeMHOCTTa Ha PoHAa Aeknapupa, Ye
3a nepuona creq Aararta, KbM KOATO € CheTaBeH hMHAHCOBUAT OTYET A0 AaTtara Ha ofobpeHueto My
3a u3gaeaHe, He ca HacTLNUNM KOpUMMpaluK CcbOUTUA MNU ApPYTM BaXHW WMNWM 3HayuTenHu 3a
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[AeHOCTTa Ha AOroBOPHUA hOHA HEKOPUrMpaILK CbOUTUS, HEOMOBECTABAHETO Ha KOUTO 61 NOBNMANO
32 BAPHO M YECTHO NpefcTaBaHe Ha (PUHAHCOBUTE OTYETH, C U3KIMIDYEHUE HA MOCOYEHOTO NO-40NY.

CwrnacHo 3akoH 3a BbBeXaaHe Ha eBpoTo B Penybnuka bwnrapus, cuutaHo ot 1 siHyapu 2026 r.,
ochuuManHaTa napuMyHa eguHNLIA U 3aKOHHO NNATeXHo cpeacTeBo B Penybnuka Bbnrapus e eBporo.
dukcupaHuaT obMeHeH kypc e 1,95583 nesa 3a 1 eBpo. BrBexxgaHeTo Ha eBpOTO KaTo odulmnanHa
BanyTa B Penybnuka Gbnrapua npegcrasnssa npoMsiHa BbB yHKLMOHANHaTa BanyTa, KoATo Wwe 6bae
oTyeTeHa NpOCHEeKTUBHO U He npeacTaBnsBa Kopurupawo cbbutne cnen garata Ha chMHaHCoBUSA
oT4erT.

20. OgobpeHue Ha hmHaHCOBUA OTYET

®duHaHcoBMAT oTyeT kbM 31 gekemspu 2025 r. (BKIKOMUTENHO cpaBHUTEnNHata uHdopmauus) e
yTBbpOeH 3a usgaBaHe/ ogobpeH or CbBeTa Ha AupekTopuTe Ha YNpaBnsiBalOTO ApYXKeCTBO
,O6wmnHcka 6aHka AceT MeHnmkMbHT EAL Ha 12.03.2026 .
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